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tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw

Ub-d-IvS¿ t_m¿Uv

1. {io. {]Zo]v Ipam¿ sF.-F.-Fkv : sNb¿am≥
sk{I-́ dn (]-Δ¿)

tIcf k¿°m¿

2. {io. ‰n. Fw. at\m-l-c≥ sF.-F^v.-Fkv : Ub-d-IvS¿
sNb¿am≥

tIcfm tÃ‰v   Ce-Iv{Sn-kn‰n t_m¿Uv

3. {io. Fw. Kocojv Ipam¿ sF.-F.-Fkv : Ub-d-IvS¿
Hm^o-k¿ Hm¨ kvs]jy¬ Uyq´n

[\-Imcy dntkm¿kkv

[\-Im-cy-h-Ip∏v

tIcf k¿°m¿

4. {io.Fkv. thWp-tKm-]m¬ : Ub-d-IvS¿
saº¿, [\-Imcyw
tIcfm tÃ‰v  Ce-Iv{Sn-kn‰n t_m¿Uv

5. {ioaXn eXm kmdm Um\n-b¬ : Ub-d-IvS¿
No v̂ amt\-P¿

C≥Uy≥ _m¶v, Fw.-Pn. tdmUv

Xncp-h-\-¥-]pcw

6. {ioaXn sI. Ipamcn tZhn : amt\-PnwKv Ub-d-IvS¿ (sF/kn)

Ãm®yq-‰dn HmUn-‰¿

sat gvkv kn. B¿. tKm]-Ip-am¿ & tIm
Nm¿t´Uv A°u-≠‚vkv

H∂mw \ne, tcmln-Wn, kn.-F¬.-F-®v.-Fkv \p kao]w
t]cq¿°-S, Xncp-h-\-¥-]pcw˛5

Ct‚W¬ HmUn-‰¿

sat gvkv kptcjv _m_p & Atkmkntb‰vkv
Nm¿t´Uv A°u-≠‚vkv

"aIbncw', ‰n.kn. 25/3520(1) h©nbq¿
  Xncph\¥]pcw ˛ 35

C¥y≥ Hmh¿kokv _m¶v
Ipd-h≥tImWw imJ

Xncp-h-\-¥-]pcw

_m¶pIƒ

tÃ‰v _m¶v Hm^v {Smh≥Iq¿
Ih-Sn-bm¿ imJ &

sI.F-kv.C._n AUvan\n-t{S-‰ohv
tIm-wπIvkv imJ, Xncp-h-\-¥-]pcw

sk≥{S¬ _m¶v Hm^v C¥y
sabn≥ imJ

Xncp-h-\-¥-]pcw

tIm¿∏-td-j≥ _m¶v
sh≈-b-ºew imJ
Xncp-h-\-¥-]pcw

1



Annual Report  2010- 11

Kerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation Limited
BOARD OF DIRECTORSBOARD OF DIRECTORSBOARD OF DIRECTORSBOARD OF DIRECTORSBOARD OF DIRECTORS

1. Sri Pradeep Kumar IAS : Chairman
Secretary (Power)
Government of Kerala

2. Sri T M Manoharan IFS : Director
Chairman
Kerala State Electricity Board

3. Sri M Girees Kumar IAS : Director
Officer on Special Duty
Finance Resourses
Finance Department
Government of Kerala

4. Sri S Venugopal : Director
Member Finance
Kerala State Electricity Board

5. Smt Latha Sarah Daniel : Director
Chief Manager,
Indian Bank, MG Road,
Thiruvananthapuram

6. Smt K Kumari Devi : Managing Director (i/c)

STATUTORY AUDITOR INTERNAL AUDITOR

M/s. C R Gopakumar & Co, M/s Suresh Babu & Associates
Chartered Accountants Chartered Accountants
Ist Floor, Rohini, Near CLHSS, Peroorkada Makayiram, TC 25/3520(1)
Thiruvananthapuram-5 Vanchiyoor

Thiruvananthapuram-35

BANKERS

State Bank of Travancore Central Bank of India
Kowdiar Branch & Main Branch
KSEB Admn Complex Branch Thiruvananthapuram
Thiruvananthapuram

Corporation Bank, Indian Overseas Bank,
Vellayambalam Branch Kuravankonam
Thiruvananthapuram Thiruvananthapuram

1



hm¿jnI dnt∏m¿´v  2010--11

tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw

]Xn-aq∂maXv hm¿jnI s]mXptbmKw

hn⁄m-]\w

tIc-f- tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ enan-‰-Uns‚ Hmlcn

DS-a-I-fpsS ]Xnaq∂maXv hm¿jnI s]mXptbmKw, 2011 Unkw_¿ 23˛mw XobXn sh≈n-bmgvN sshIn v́

3.00 aWn°v Xncp-h-\-¥-]pcw, sh≈-b-º-e-Øv sI.-]n.-F-^v.-kn. `h-\Øn¬ {]h¿Øn°p∂ Iº-\n-

bpsS cPn-kvt{SUv & AUvan-\nkvt{S‰ohv Hm^o-kn¬ sh®v Xmsg ]d-bp∂ Imcy-\n¿Δl-W-ßƒ°mbn

\S-Øp∂ Imcyw CXn-\m¬ Adnbn°p∂p.

km[m-cW _nkn-\ v

1. 2010˛-2011 kmºØnI h¿jsØ Ub-d-IvtSgvkv dnt∏m¿´pw BUn‰v sNbvX _me≥kv jo‰pw

2010 -̨2011se em -̀\-jvS-°-W-°p-Ifpw, Ãm‰yq-‰dn BUn-t‰gvkv dnt∏m¿´pw, Iw]vt{Sm-f¿ & BUn‰¿

P\-d¬ Hm^v C¥y-bp-sSbpw, tIc-f-k¿°m¿ [\-Im-cy-h-Ip∏v sk{I-´-dnbpsSbpw A`n-{]m-b-

ßƒ klnXw ]cn-K-Wn®v AwKo-I-cn-°pI.

3. 2011˛2012 kmºØnI h¿jØnse Ãm®yq-´dn BUn-‰dpsS {]Xn-^ew \n¿Æ-bn-°p-I.

UbdIvS¿ t_m¿Uns‚ DØchn≥ {]Imcw,

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^m-kv{S-IvN¿

ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw ˛ \pth≠n

H∏v/--̨

XobXn : 08-˛12˛201110˛2009. sI. IpamcntZhn

Xncph\¥]pcw2 amt\PnwKv UbdIvS¿ (C≥Nm¿Pv)

Ipdn∏v: hm¿jnI s]mXptbmKØn¬ ]s¶Sp°m≥ A[nImcap≈ AwKØn\v ]Ic°mcs\ \nban°m\hImiap≠v.

]Ic°mc≥ HcwKambncn°Wsa∂n√. ]Ic°mcs\ \nban°p∂ hnhcw cPntÃ¿Uv Hm^okn¬ tbmKØn\v 48

aWn°q¿ apºv Adnbn°Ww.

Hcp t{]mIvkn t^mdw D≈-S°w sNbvXn-cn-°p-∂p.
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N O T I C E

Notice is hereby given that the Thirteenth Annual General Meeting of the members of Kerala State
Power and Infrastructure Finance Corporation Ltd. will be held at 3 PM on Friday, the 23rd day of December
2011 at the Registered & Administrative Office of the Company at KPFC Bhavanam, Vellayambalam,
Thiruvananthapuram, to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ Report, Audited Balance Sheet as on     31-03-2011 and
Profit and Loss Account for the financial year 2010-2011, the report  of the Statutory Auditors thereon,
the comments of the Comptroller and Auditor General of India and the comments of the Secretary,
Finance Department, Government of  Kerala.

2. To fix the remuneration of the statutory auditors for the financial year 2011-2012.

 By order of the Board of Directors
       For and on behalf of Kerala State Power and
               Infrastructure Finance Corporation Ltd.

Date  : 08-12-2011 K Kumari Devi
Place :  Thiruvananthapuram. Managing Director (i/c)

Note: A member entitled to attend the Annual General Meeting will be entitled to appoint a Proxy.
A Proxy need not be a member of the company.  Proxies shall be deposited at the Registered
Office of the Company 48 hours before the meeting.

      A proxy form is enclosed.

Kerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation LimitedKerala State Power and Infrastructure Finance Corporation Limited
THIRTEENTH ANNUVTHIRTEENTH ANNUVTHIRTEENTH ANNUVTHIRTEENTH ANNUVTHIRTEENTH ANNUVAL GENERAL MEETINGAL GENERAL MEETINGAL GENERAL MEETINGAL GENERAL MEETINGAL GENERAL MEETING

2

Sd/-



hm¿jnI dnt∏m¿´v  2010--11
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(Hcp tIcf k¿°m¿ ÿm]\w)
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t{]mIvkn t^mdw

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIv®¿ ss^-\m≥kv tIm¿∏-td-j≥ enan-‰-Uns‚

AwK-amb .............................................................. F∂ Rm≥, {io/{ioaXn.............................................................

............................................................................................ t\tbm {]kvXpX hy‡n°v km[n°mØ]£w

{io/{ioaXn ............................................................................................................ t\tbm Fs‚ ]I-c-°m-c-\mbn,

2011 Unkw-_¿ 23, sh≈n-bmgvN sshIn´v 3\v IqSp∂tXm, am‰nhbv°s∏´ as‰mcp Xob-Xn-

bntem, \S-t°≠ Iº-\n-bpsS 13˛m-aXv hm¿jnI s]mXp-tbm-K-Øn¬ F\n-°p-th≠n kΩ-Xn-

Zm\w tcJ-s∏-Sp-Øm-\mbn, CXn-\m¬ \nb-an-°p∂p.

.................................... Znhkw .....................................Xob-Xn-bn¬ H∏v tcJ-s∏-Sp-Øn-bn-cn-°p-∂p.

H∏v

1 cq]bpsS

dh\yq

Ãmºv
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Signature

PROXY FORM

I ....................................................... of ................................................ being a Member of Kerala

State Power and Infrastructure Finance Corporation Limited, hereby appoint ................................................

of ............................................ or failing him ................................................................as my proxy to

vote for me on my behalf at  the Thirteenth Annual General Meeting of the Company to be held at 3PM on

Friday, the 23rd Day of December 2011 or any adjournment thereof.

Signed this ...................................................... day of ........................

Revenue
Stamp
ss` 1/-

Kerala State Power and Infrastructure Finance Corporation Limited
(A Government of Kerala Undertaking)

KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O., Thiruvananthapuram – 695 010
PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735511

 e-mail :  kspife@asianetindia.com
Website : www.kspifc.com
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Ub-d-IvS¿amcpsS dnt∏m¿´v

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-js‚ AwK-ßƒ°v.

am\ysc,

1. tIcf tÃ‰v ]h¿ & C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏tdjs‚ hm¿jnI dnt∏m¿´pw

31˛03˛2011˛¬ Ah-km-\n® kmºØnI h¿jsØ IW°p-Ifpw ka¿∏n°p∂Xn¬ UbdŒ¿

t_m¿Un\v AXn-bmb kt¥mjw D≠v.

2. 2010˛2011 kmº-ØnI h¿jsØ {][m\ hnIk\ {]h¿Ø\ßƒ

2.1. sI. Fkv.-]n.-sF.-F-^v.-kn. t_m≠v kocokv III 8.40% Imƒ Hm]vj≥ 14˛11˛2010¬ Iº\n

hn\n-tbm-Kn-®p.

sam_-sse-tk-j≥ AUzm≥kv hgn [\-k-lmbw tIcf hnZyp-—‡n t_m¿Un\v km[-

\-ßƒ \¬Ip∂ s]mXp-taJe ÿm]-\-ßƒ°pw CXc ÿm]-\-ßƒ°pw \¬Im≥

Iº\n Xocp-am-\n-®n-´p-≠v.

3. kmº-ØnI {]h¿Ø\ ̂ ew

3.1. tIcf hnZyp-—‡n t_m¿Un¬ \n∂pw [\-k-lm-b-Øn-\mbn At]-£-I-sfm∂pw \S-∏p-

h¿jw e`n-°m-Ø-Xp-sIm≠v A\p-h-Zn-®n´n√. AXp-t]mse ]pXp-Xmbn [\-k-lmbw

C≥{^mkv{SIvN¿ t{]mPŒpIƒ°v \¬In-bn-´n-√. 31˛3˛2011 hsc sI Fkv C _n bv°v

A\p-h-Zn-®n-´p-≈Xpw hnX-cWw sNbvXn-´p-≈-Xp-amb XpI-Iƒ bYm-{Iaw 1173.51 tImSn

cq]bpw 1131.77 tImSn cq]-bp-am-Ip-∂p. CXv Ign™ h¿jw A\p-h-Zn-®n-cp∂ XpIbv°p

Xpey-am-Wv.

\S∏v h¿jw {lkzIme hmbv]-bmbn 4585 e£w cq] sI.-F-kv.-C.-_n.-bv°v  D]-I-c-W-

ßƒ hn¬°p∂ \mep ÿm]-\-ßƒ°mbn A\p-h-Zn-®n-´p-≠v. CXv sI.-F-kv.-C.-_n.-bpsS

t]cn-ep≈ _n√pIƒ°mbncp∂p. sI.-F-kv.-C.-_n.-bpw Iº-\nbpw ta¬]-d™ ÿm]-\-

ßfpw IqSn H∏p h® Icm¿ A\p-k-cn-®p-≈-XmWv Cu _n√p-Iƒ. Cu C\Øn¬

]enibmbn 113.36 e£w cq] Iº\n°v t\Sm\mbn.

3.2 31˛03˛2011 h¿j-Øn¬ 2029.58 e£w cq]-bpsS {]h¿Ø\ hcp-am\w ap≥h¿jsØ

3035.57 e£w cq]bpw hcp-am-\-hp-ambn Xmc-X-ay-s∏-Sp-Øp-tºmƒ Ipd-hm-Wv. Cu hcp-am-

\-Ønse Ipdhv sI.-F-kv.-C.-_n.- ¬ \n∂p≈ hmbv]m-h-iy-Ip-d-hp-sIm≠pw t_m≠v III  /
bpsS _m≤y-X-bn¬ \n∂pw Hgn-hm-b-Xp- sIm≠pam-Wv. Ign™ h¿jsØ a‰n-\-h-cp-

am\w {][m-\-ambpw _m¶n\v ÿncw \nt£-]-Øn-t∑ep≈ ]eni 394.18 e£w cq]-

bn¬ \n∂pw 309.02 e£w cq]-bmbn Ipd-™n-´p-≠v. Ign™ h¿jsØ 239.45 e£w

cq]-bn¬ \n∂pw \S-∏p-h¿jw 278.29 e£w cq]-bmbn A‰m-Zmbw h¿≤n-®p. Xmsg

ImWn-®n-´p≈ tÃ‰vsa‚ v kmº-Øn-I-^ew hy‡-am-°p-∂p.
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DIRECTORS’ REPORT

To
The Members of
Kerala State Power and Infrastructure Finance Corporation Ltd.
Thiruvananthapuram.

Gentlemen,

1. The Board of Directors of Kerala State Power and Infrastructure Finance Corporation Ltd have
great pleasure in presenting the Directors’ Report of the Company with the audited statement of
accounts for the year ended 31-03-2011.

2. Important developments during the financial year 2010-11.

2.1 The Company exercised the call option in relation to the 8.40% KSPIFC Bonds Series-III on
14-11-2010.

Our Company has provided Financial Assistance by way of Mobilization Advance to PSU’s and
other firms on the strength of Purchase orders received by them from Kerala State Electricity
Board to supply Goods.

3. Financial Results

3.1 No new loans were sanctioned to Kerala State Electricity Board during the year as there was no
request for funds from them. Similarly no new loans were sanctioned for infrastructure
projects  during the year. The total amount of loans sanctioned and disbursed to KSEB till
31-03-2011 was at  ` 1173.51 Crores and ` 1131.77 Crores respectively which was same as that of
the previous year.

During the year the Company has sanctioned short term loans amounting to `4585 lakhs to four
organisations supplying electrical components to KSEB under a loan scheme of providing loan
against the supply bills raised in favour of KSEB with repayment guaranteed by way of a tripartite
agreement executed among KSEB, KSPIFC and the respective firm. The income generated by way
of interest on these short term loans during the year is ` 113.36 lakhs.

3.2 The income from operations during the year ended 31-03-2011 was ` 2029.58 lakhs compared to
` 3035.57 lakhs in the previous year. The reduction in income from operations during the year is
attributed to lack of demand for financial assistance by KSEB during the year and also due to
redemption of Bond III. The income from other sources, mainly, interest on Fixed deposits placed
with Banks was ` 309.02 lakhs during the year as against `394.18 lakhs during the previous year.
The Company has achieved a net profit of ` 278.29 lakhs, compared to `239.45 lakhs during the
previous year. The following table gives the brief particulars of financial results.

4
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(cq] -e-£-Øn¬)

         
 hnh-cWw

 31˛03˛2011 ¬  31˛03˛2010˛¬

Ah-km-\n® Ah-km\n®

h¿j-tØ°v h¿j-tØ°v

{]h¿Ø\ hcpam\w 2029.59 3035.57
a‰p hchv 309.02 394.18

ap≥h¿j hchv 0.01 0.00
BsI hchv 2338.62 3429.75
{]h¿Ø\ NnehpIƒ 1915.60 3053.43
iºfw, Aeh≥kpIƒ 10.97 10.37

`cW NnehpIƒ 14.58 17.72
kw`mh\ 0.00 0.00
aqeytimjWw 17.23 18.97
ap≥Ime NnehpIƒ - -

BsI Nnehv 1958.38 3100.49
em`w \nIpXn°p apºv 380.24 329.26
\nIpXn°p IcpX¬ 101.79 89.81

em`w \nIpXn°ptijw 278.29 239.45

AS®pXo¿Ø Hml-cn-aq-e-[-\w 31˛03˛2011˛\v  2665.00 e£w cq]-bmWv. Hmlcn aqe[\Øn\v

bmsXmcp am‰hpw \S∏p h¿jw C√.

4. dnk¿Δpw \o°n-bn-cn∏pw

31˛03˛11\v 2204.39 e£w cq]-bm-Wv. Ign-™-h¿jw 1926.10 e£w cq]-bm-bn-cp∂p CXv. em`

\jvS-I-W-°n¬ \n∂p≈ \o°nb injvSw \S∏p h¿jw 206.95 e£w cq]-bm-Wv. CXv Ign™

h¿jw 174.41 e£w cq]-bm-bn-cp-∂p. BZm-b-\n-IpXn \nb-a-Ønse  36(1)(VIII) hIp∏\pk-cn-

®p≈ Icp-X¬ Cu h¿jw 71.33 e£w cq]-bm-Wv. Ign™ h¿jw CXv 65.04 e£w cq]-bm-

bn-cp-∂p.

5. em -̀hn-lnXw

IqSp-X¬ em`w a‰p hcp-am\ am¿§-ß-fn¬ IqSn Bb-Xn-\mepw \o°n-bn-cn∏v h¿j-ß-fmbn

Ipd™p hcp-∂-Xn-\m-epw, Cu h¿jw UbdŒ¿ t_m¿Uv em`hnlnXw ip]m¿i sNbvXn´n√.

6. hmbv] {]h¿Ø-\-ßƒ

31˛03˛2011 hscbp≈ Imebfhnep≈ hmbv]Ifpw Xncn®pIn´m\p≈Xpw NphsS tN¿Øncn

°p∂p.

5
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The paid up share capital as on 31-03-2011 is ` 2665 lakhs. There is no change in share capital during
the year.

4.   Reserves and Surplus
The Reserves and Surplus as on 31-03-11 stands at ` 2204.39 lakhs compared to ̀ 1926.10 lakhs for the
previous year. The balance of profit carried from the profit & loss account during the year is ` 206.95
lakhs as against ` 174.41 lakhs in the previous year.  The amount transferred to Special Reserve u/s
36(1)(VIII) of Income Tax Act during the year was ` 71.33 lakhs as against ` 65.04 lakhs during
2009-2010.

5. Dividend
The Board of Directors have not recommended any dividend for the year since the major profit
earned is from Other Income and further the surplus has declined over the years.

6. Lending operations
The particulars of loans disbursed till 31-03-2011 and during the year and outstanding as on
 31-03-2011 are given in the following table.

Particulars Year ended    Year ended
31-03-2011      31-03-2010

Income from operations 2029.59 3035.57

Other Income 309.02 394.18

Prior period income 0.01 0.00

Total Income 2338.62 3429.75

Operating Expenditure 1915.60 3053.43

Salaries and Allowance 10.97 10.37

Administrative expenditure 14.58 17.72

Donation 0.00 0.00

Depreciation 17.23 18.97

Prior period expenses - -

Total Expenditure 1958.38 3100.49

Profit before tax 380.24 329.26

Provision for tax 101.79 89.81

Profit after tax 278.29 239.45

 (` in Lakhs)

5
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(cq] e£-Øn¬)

{Ia             
hmbv] hni-Zmw-i-ßƒ

31˛03˛2011hscBsI 2010˛11˛¬ 31˛3˛2011˛¬
\º¿  sImSpØ hmbv] sImSpØ hmbv] In´m\p≈XpI

F) KSEB-bv°v \evIn-bXv

1. knÃw Cw{]q-hvsa‚ v ]≤Xn 11099.00 0.00 0.00

2. Ita-gvky¬ tImwπIvkv 63.65 0.00 1.51

3. {lkz-Ime hmbv]-Iƒ 16902.21 0.00 0.00

4. j≠v I∏m-kn-‰¿ 1337.76 0.00 0.00

5. hnI-k-\-{]-h¿Ø-\-ßƒ°v Zo¿L-Ime hmb-]vIƒ 83774.00 0.00 0.00

BsI 113176.62 0.00 1.51

_n) KSEB-bv°v Ce-Iv{Sn°¬ km[\kma{KnIƒ
\¬Ip∂ ÿm\ßƒ°p≈ hmbv] 9294.13 4585 1924.40

BsI (F + _n) 122470.75 4585 1925.91

7 [\mKa am¿§ßƒ

\S∏p kmº-ØnI h¿jsØ [\mKa am¿§ßƒ NphsS tN¿°p-∂p.

(cq] e£-Øn¬)

{Ia
[\mKa am¿§ßƒ          hnhcWw enan‰v IpSn»nI XpI

\º¿

1. _m¶p-Iƒ
Hmh¿ {Um^v‰v
_m¶v Hm^v _tdmU

800.00 348.19

t]cq¿°S {_m©n¬ \n∂pw

2. _m¶p-Iƒ Hmh¿{Um^v‰v, tIm¿∏-td-j≥ _m¶v 2250.00 370.22
sh≈-b-ºew imJ-bn¬ \n∂pw

8. Ub-d-IvS¿am-¿

\S-∏p-h¿jsØ amt\-Pvsa‚ v Soan¬ NphsS tN¿Øn-cn-°p-∂-h¿ Dƒs∏-Sp-∂p.

F) {io. {]Zo-]vIp-am¿ sF.F.-F-kv, sk{I-´dn (]-Δ¿), sNb¿am≥.

_n) {io. hn.-]n. tPmbn sF.-F.-F-kv, sNb¿am≥, tIcf tÃ‰v sshZypXn t_m¿Uv

kn) {io. Fw. Kncojv Ipam¿ sF.-F.-F-kv.

Hm^o-k¿ Hm¨ kvs]jy¬ Uyq´n, [\-Imcy dntkm¿k-kv, [\-Imcy hIp∏v

Un) {io  Fkv. thWp-tKm-]m¬, saº¿ ([-\-Im-cyw), tIcf tÃ‰v sshZypXn t_m¿Uv

C) {ioaXn eX kmdm Um\n-tb¬, No^v amt\-P-¿, C≥Uy≥ _m¶v.
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8. Directors
Present management team consists of the following:

a) Sri Pradeep Kumar IAS, Secretary (Power), Chairman.

b) Sri. V P Joy IAS, Chairman, Kerala State Electricity Board

c) Sri M Girees Kumar IAS, Officer on Special Duty, Finance Resourses, Finance Department.

d) Sri S Venugopal, Member (Finance), Kerala State Electricity Board

e) Smt Latha Sarah Daniel, Chief Manager, Indian Bank.

Sl. Particulars of Loan Total Disbursements Disbursements Outstanding on
till 31-03-2011 during  2010-2011      31-03-2011

A) To KSEB

1 System Improvement Project 11099.00 0.00 0.00

2 Commercial Complex 63.65 0.00 1.51

3 Short Term Loans 16902.21 0.00 0.00

4 Shunt Capacitor 1337.76 0.00 0.00

5 Long Term Loan for Developmental 83774.00 0.00 0.00
activities

Total 113176.62 0.00 1.51

B) To Firms supplying electrical 9294.13 4585      1924.40
components to KSEB

Grand Total ( A + B) 122470.75 4585 1925.91

7. Sources of Finance

The main source of finance during the year is stated below.

Sl. Source of funds Facility Limit Amount
No outstanding

1 From Banks Overdraft facility from Bank 800.00 348.19
of Baroda, Peroorkada branch

2 From Banks Overdraft facility from 2250.00 370.22
Corporation Bank Vellayambalam
branch

 (` in Lakhs)

(` in Lakhs)
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F v̂){ioaXn sI. Ipamcn tZhn, amt\-PnwKv Ub-d-IvS¿ (sF/kn)

Ah-c-h-cpsS Ime-b-f-hn¬ kvXpXy¿lamb tkh-\-a-\p-jvSn® F√m Ub-dvI-S¿am-tcmSpw

Ub-d-IvS¿ t_m¿Uv A`n-\-μ-\-ßƒ tcJ-s∏-Sp-Øp-∂p.

9. BUn-‰¿am¿

2010˛2011 h¿jw Ãm®yq-´dn BUn-‰¿am-cmbn Iw]vt{Sm-f¿ B‚ v BUn-‰¿ P\-d¬ Hm^v C¥y

\nb-an® Nm¿t´¿Uv A°u-≠‚ v kn. B¿. tKm]-Ip-am¿ & tIm, Xncp-h-\-¥-]pcw F∂ ÿm]-

\-am-bn-cp-∂p. 2010˛11 h¿jw Ãm®yq-´dn BUn-‰¿am-cpsS thX\w k¿Δokv  \nIpXn°p ]pdsa

samØw 20000 cq]-bmbn 30˛09˛2010 \v IqSnb hm¿jnI tbmK-Øn¬ Xocp-am-\n-®p.

10. Du¿÷ kwc£Ww, kmt¶-Xn-I-hnZy BKn-c-Ww, hntZ-i-\m-W-b-Øns‚ hchv, sNehv
F∂n-h

Iº\n \nbaw 1956se  217˛mw hIp∏v {]Imcap≈ Du¿÷ kwc£Ww, kmt¶XnIhnZy BKn

cWw F∂nh Iº\n°v _m[Ia√. \S∏v h¿jw Iº\n°v hntZi\mWy hcthm Nnethm C√.

11. Iº-\n-\n-baw 1956˛se 217˛mw hIp∏p A\p-im-kn-°p∂ ]cn-[n-bn¬ IqSp-X¬ {]Xn-
^ew hmßp∂ Poh-\-°m-cpsS hnh-c-ßƒ

Iº\n \nbaw 1956se 217˛mw hIp∏v A\p-im-kn-°p∂ ]cn-[n-bn¬ IqSp-X¬ {]Xn-^ew h¿jw

apgp-h-\ptam `mKn-I-amtbm hmßp∂ Poh-\-°m¿ Bcp-an-√.

12. Ub-d-IvS¿am-cpsS DØ-c-hm-Zn-Xz tÃ‰vsa‚ v

Ct‚-W¬ BUn-‰¿amcpsS dnt∏m¿´ns‚ ASn-ÿm-\-Øn¬ 1956˛se Iº-\n-\n-baw 217 (2AA)

hIp-∏-\p-k-cn®v, Ub-d-IvS¿am¿ Xmsg ]d-bp∂ Imcy-ßƒ km£ys∏SpØp∂p.

1) hm¿jn-I-I-W-°p-Iƒ Xøm-dm-°p-∂-Xn¬ _m[Iambn´p≈ A°u≠nwKv \nehmcßƒ

]men-®n-´p-≠v.

2) XpS¿®bmbpw {i≤tbmSpwIqSn A°u≠nwKv \bßƒ kzoIcn®v \S∏m°nbn´p≈Xpw

FÃnta‰pIƒ \oXn]q¿Δhpw {i≤m]q¿ΔhpamsW∂pw 2010˛11 kmºØnI h¿jsØ

{]h¿Ø\^eßƒ \ymbamsW∂pw {]Xn]mZn°p∂hbmsW∂pw hnebncpØp∂p.

3) 1956-˛se Iº\n \nb-a-{]Imcw IW°pIƒ kq£n°phm\p≈ tcJIƒ AXy¥w

{i≤tbmsS kq£n°p∂p≠v.

4) IW°pIƒ Xømdm°nbn´p≈Xv \S∏v ÿm]\ ASnÿm\ØnemWv.

13. t_m¿Up-tbm-K-ßƒ

Ub-d-IvS¿ t_m¿Uv \S∏ph¿jw 4 {]mhiyw AXm-bXv 29-06-2010, 04-08-2010,17-12-2010, 24-03-2011
F∂o Xob-Xn-I-fn¬ tbmKw IqSn-bn-´p-≠v.

14. BUn‰v IΩn‰n

BUn‰v IΩn‰n \S∏ph¿jw c≠p {]mhiyw, AXmbXv 29˛06˛2010\pw, 17-˛12˛2010\pw tbmKw
IqSn.

Ct∏mƒ \nehnep≈ BUn‰v IΩn‰n 03˛08˛2011 \v ]p\¿ cq]oIcn®n´p≈Xpw Xmsg ]dbp∂
saº¿am¿ Dƒs°m≈p∂XpamWv.
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f)   Smt K Kumari Devi, Managing Director (i/c)

The Board wishes to place on record their appreciation for the valuable services rendered by all the
Directors during their terms of office.

9 .  Auditors
M/s C R Gopakumar & Co, Chartered Accountants, Thiruvananthapuram are the statutory Auditors for
the year 2010-2011 who were appointed by the Comptroller and Auditor General of India. The
remuneration of the statutory auditors for the year 2010-2011 has been fixed at Rs.20,000/-(all inclusive
plus service tax) by the shareholders in the Annual General meeting held on 30.09.2010.

10. Conservation of energy, technology absorption and foreign exchange earnings and out go
Provisions regarding information on conservation of energy and technology absorption specified
under section 217 of the Companies Act 1956 are not applicable to the company. There are neither
foreign exchange earnings nor outgo during the year.

11. Particulars of employees drawing remuneration exceeding the limits prescribed under section 217
of the Companies Act 1956.

There are no employees in the Company who have drawn remuneration in excess of the limit
prescribed under the Companies Act 1956, either for the whole year or any part of the year.

12. Directors’ Responsibility statement

On the basis of the Report of the Internal Auditors, the Directors do hereby certify the following as
required under Section 217 (2AA) of the Companies Act, 1956.

1. The Accounting standards applicable have been followed in the preparation of Annual Accounts.

2. The Accounting policies have been selected and applied consistently and judiciously, and
estimates made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company for the financial year 2010-2011 and profit for the said period.

3. The Directors have taken proper and sufficient care to ensure the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities.

4. The Accounts have been prepared on a going - concern basis.

13. Board meetings
The Board of Directors met four times during the year 2010-2011, ie on 29-06-2010, 04-08-2010,
17-12-2010 and 24-03-2011.

14. Audit committee
The Audit Committee met two times during the year, ie on 29-06-2010 and  17-12-2010.
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1) {io Fw. Kncojv Ipam¿ sF.F.Fkv ˛ UbdŒ¿
Hm^o-k-¿ Hm¨ kvs]jy¬ Uyq´n
[\-Imcy dntkm¿kkv
[\Imcy-h-Ip∏v, tIcf k¿°m¿

2) {io. Fkv. thWp-tKm-]m¬ ˛ Ub-d-IvS¿
saº¿˛ss^\m≥kv
tIcf tÃ‰v CeIv{Snkn‰n t_m¿Uv

3) {ioa-Xn. sI. Ipamcn tZhn ˛ amt\-PnwKv Ub-d-IvS¿ (sF.-kn)

15. Hmlcn aS°n hmß¬

Iº\nbpsS HmlcnIƒ H∂pw \S-∏p-h¿jw Xncn®phmßnbn´n√.

16. \μn {]Im-i-\w
tIc-f-k¿°m-cn\pw tIcf kwÿm\ sshZypXn t_m¿Un\pw dnk¿Δv _m¶v B^v C≥Uy,

_m¶v Hm^v _tdmU, tIm¿∏-td-j≥ _m¶v, sk≥{S¬ _m¶v Hm^v C≥Uy, bqWnb≥ _m¶v

Hm^v C≥Uy, a‰p _m¶pIƒ F∂o ÿm]\ßtfmSv AIagn™ \μnbpw BZchpw

tcJs∏SpØm≥ UbdŒ¿ t_m¿Uv B{Kln°p∂p. IqSmsX t_m≠pIfn¬ ]Ww \nt£-

]n® F√mh¿°pw a‰p \nt£]I¿°pw Iº\nbn¬ \n∂pw {lkzIme hmbv] ]≤Xnbn¬

\n∂pw hmbv] kzoIcn°p∂ ÿm]\ßƒ°pap≈ AIagn™ \μn t_m¿Uv tcJs∏Sp

Øp∂p. Poh\°mcpsSbpw Hm^ok¿amcpsSbpw A¿∏Wt_m[tØmsSbp≈ tkh\Øn¬

`cWkanXn aXn∏v tcJs∏SpØpIbpw sNøp∂p.

Ub-d-IvS¿ t_m¿Un-\p-th≠n

H∏v/-̨
Xncph\¥]pcw, sNb¿am≥

XobXn: 29-˛09˛2011
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The present members of the Audit Committee which was reconstituted on 03.08.2011 consist of: -

1) Sri. M.Girees Kumar IAS   - Director
Officer on Special Duty,
Finance Resourses,
Government of Kerala

2) Sri.S Venugopal   - Director
Member-Finance
Kerala State Electricity Board

3) Smt K Kumari Devi  - Managing Director (i/c)

15. Buy- back of shares
The Company has not bought back any Shares during the year.

16. Acknowledgements
The Board of Directors wish to place on record their appreciation and deep sense of gratitude for the
support given by the Government of Kerala, Kerala State Electricity Board, Reserve Bank of India,
Bank of Baroda, Corporation Bank, Central Bank of India, Union Bank of India and all other bankers of
the Company. The Board also wishes to place on record their gratitude to all the investors to the
Bonds Issues and all the Firms and companies borrowing funds from the Company under the Short
term loan scheme of the Company. They also appreciate the dedicated service rendered by the officers
and employees at all levels.

 For and on behalf of the Board of Directors

Thiruvananthapuram Sd/-
29.09.2011          Chairman
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H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
hnt\mZv taml≥ Fkv. thWp-tKm-]m¬ sI. Ipamcn tZhn knF, kn.-B¿. tKm]-Ip-am¿
Iº\n sk{I´dn saº¿ ([-\-Imcyw) _nkn-\ v amt\-P¿ Fw.-tImw, F¬-F¬_n, Fw_nF¬

tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv (am-t\-PnwKv Ub-d-IvS¿ F^v knF, UnsF-F-kvF

Ub-d-IvS¿, sIFkv]nsFF^vkn enan-‰Uv C≥ Nm¿Pv) Fw. \w. 025946, ]m¿´v\¿

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 29-̨ 9˛2011

Ub-d-IvS¿ t_m¿Un\v th≠n

apI-fn¬ sImSp-Øn-cn-°p∂ ]´n-I-Iƒ kmº-ØnI
tÃ‰vsa‚ns‚ Ahn-`mPy LS-I-ß-fmWv.

kn. B¿. tKm]Ip-am¿  & tIm
(Nm¿t´Uv A°u-≠‚ vkv)\p th≠n

9

tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw

2011 am¿®v 31˛mw Xob-Xn-bnse _me≥kv jo‰v

{Ia
           hnh-c-ßƒ ]´nI

X≥h¿jw ap≥h¿jw
-\-º¿ 31˛03˛2011 31˛03˛2010

cq.-ss]k cq.-ss]k

I. kmº-ØnI Dd-hn-S-ßƒ

1. Hmlcn DS-a-I-fpsS \n[n

a) aqe-[\w 1 266,500,700.00 266,500,700.00
b) \o°n-bn-cn-∏p-Ifpw an®hpw 2 220,439,130.00 192,610,049.00

2. hmbv]m-\n[n

a) CuSn-t∑-ep≈ hmbv] 3(F) 71,841,693.00 0.00
b) CuSn-√mØ hmbv] 3(_n) 0.00 3,300,000,000.00

3. am‰nhbv°s∏´ \nIpXn _m≤yX 4 1,740,,827.00 1,725,071.00

 BsI 560,522,350.00 3,760,835,820.00

II. kmº-ØnI hn\n-a-b-ßƒ

1. ÿnc-kz-Øp-°ƒ 5
a) samØw kzØv 32,132,151.00 32,539,923.00
b) Ingnhv : aqey-tim-jWw 10,453,122.00 9,127,390.00
c) A ¬ kzØv 21,679,029.00 23,412,534.00

2. \nt£-]-ßƒ 0.00 0.00
3. PwK-a-kz-Øp-°fpw hmbv]-Ifpw AUzm≥kp-Ifpw

a) Imjpw _m¶v \nt£-]hpw 6 384,273,984.00 487,117,160.00
b) a‰p PwKa kzØp-°ƒ 7 5,025,293.00 30,868,577.00
c) hmbv]-Ifpw AUzm≥kp-Ifpw 8 248,815,916.00 3,352,843,888.00

638,115,193.00 3,870,829,625.00
Ingnhv: Xm¬°m-enI _m[y-X-Ifpw Icp-Xep-Ifpw

a) \nehnep≈ _m[yXIƒ 9a 47,584,719.00 91,898,417.00

b) IcpXepIƒ 9b 51,687,153.00 41,507,922.00

99,271,872.00 133,406,338.00

A ¬ PwKa kzØp-°ƒ 538,843,321.00 3,737,423,286.00

BsI 560,522,350.00 3,760,835,820.00

4. IW°p kq£n-°p∂ \b-Ønepw
IW-°p-I-fn-t∑epw D≈ Ipdn-∏p-Iƒ 14
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Kerala State Power and Infrastructure Finance Corporation Limited
BALANCE SHEET  AS  AT  31- 03-2011

Sl.                                  
Particulars                                         Schedule

As at 31.03.2011 As at 31.03.2010
No. `̀̀̀̀ `̀̀̀̀

I SOURCES OF FUNDS
1. Share holders Funds

a) Capital 1 266,500,700.00 266,500,700.00
b) Reserves & Surplus 2 220,439,130.00 192,610,049.00

2. Loan Funds

a) Secured Loans 3(a) 71,841,693.00 0.00
b) Unsecured Loans 3(b) 0.00 3,300,000,000.00

3. Deferred Tax Liability 4 1,740,827.00 1,725,071.00

TOTAL 560,522,350.00 3,760,835,820.00

II APPLICATION OF FUNDS
1.  Fixed Assets: 5

a) Gross Block 32,132,151.00 32,539,923.00
b) Less Depreciation 10,453,122.00 9,127,390.00
c) Net Block 21,679,029.00 23,412,534.00

2. Investments 0.00 0.00

3. Current Assets, Loans and Advances
a) Cash and Bank balances 6 384,273,984.00 487,117,160.00
b) Other Current Assets 7 5,025,293.00 30,868,577.00
c) Loans and Advances 8 248,815,916.00 3,352,843,888.00

638,115,193.00 3,870,829,625.00
Less: Current Liabilities & Provisions

a) Current Liabilities 9a 47,584,719.00 91,898,417.00
b) Provisions 9b 51,687,153.00 41,507,922.00

99,271,872.00 133,406,338.00

Net Current Assets 538,843,321.00 3,737,423,286.00

TOTAL 560,522,350.00 3,760,835,820.00

4. Significant Account ing Policies &
Notes on Accounts 14

For and on behalf of the Board                   For C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS

Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL K. KUMARI DEVI CA, C.R. GOPAKUMAR

COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricty Board (In Charge of Managing Director) M. No. 025946, PARTNER

DIRECTOR, KSPIFC LTD

Place: Thiruvananthapuram
Date: 29-9-2011

The Schedules referred above form an integral part of Financial Statements

9



hm¿jnI dnt∏m¿´v  2010--11

31˛03˛2011˛¬ Ah-km-\n® h¿jsØ em`\jvS IW-°v

{Ia
           hnh-c-ßƒ ]´nI

X≥h¿jw ap≥h¿jw
-\-º¿ 31.03.2011 31.03.2010

cq.-ss]k cq.-ss]k

I. hcp-am\w

{]h¿Ø-\-ß-fn¬ \n∂p≈ hcp-am\w 10A 202,958,503.00 303,557,216.00
a‰v hcp-am-\-ßƒ 10B 30,902,368.00 39,418,323.00
ap≥Ime hcp-am-\-ßƒ 1,534.00 0.00

BsI hcp-am\w (A) 233,862,405.00 342,975,539.00

II. sNe-hp-Iƒ

{]h¿Ø-\-s®-e-hp-Iƒ 11 191,559,968.00 305,343,410.00
Poh-\-°m-cpsS iº-fhpw Ae-h≥kp-Ifpw 12 1,097,508.00 1,037,437.00
`c-W-]-c-amb sNe-hp-Iƒ 13 1,458,256.00 1,771,875.00
aqey-tim-jWw 5 1,722,605.00 1,896,528.00

BsI sNe-hp-Iƒ  (B) 195,838,337.00 310,049,250.00

em`w

\nIp-Xn°p ap≥]p≈ em`w (A)˛-(B) 38,024,068.00 32,926,289.00
(˛-): X∂m-≠sØ \nIp-Xn-bpsS Icp-X¬ 10,179,231.00 8,895,113.00
( -̨): \o°n-sh-bv°-s∏´ \nIp-Xn-bpsS Icp-X¬ (_m[yX) 15,756.00 85,838.00

\nIp-Xn-°p-ti-j-ap≈ em`w 27,829,081.00 23,945,338.00

em`Øn¬ am‰nh® XpIIƒ

\nIpXn \nbaw hIp∏v 36(1)(viii)  {]Imcw {]tXyI

dnk¿hnte°v am‰nbXv 7,133,523.00 6,503,955.00
_me≥kv jo‰ntebv°v am‰nb an®w 20,695,558.00 17,441,383.00

BsI 27,829,081.00 23,945,338.00

III. Hmtcm Hmlcnbv°pw em`-hn-lnXw (apJ-hne 10 cq]) 1.04 0.90

HmlcnIfpsS FÆw 26,650,070.00 26,650,070.00

IW-°p-I-fpsS `mK-am-Ip∂ Ipdn-∏p-Iƒ 14

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
hnt\mZv taml≥ Fkv. thWp-tKm-]m¬ sI. Ipamcn tZhn knF, kn.-B¿. tKm]-Ip-am¿
Iº\n sk{I´dn saº¿ ([-\-Imcyw) _nkn-\ v amt\-P¿ Fw.-tImw, F¬-F¬_n, Fw_nF¬

tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv (am-t\-PnwKv Ub-d-IvS¿ F^v knF, UnsF-F-kvF

Ub-d-IvS¿, sIFkv]nsFF^vkn enan-‰Uv C≥ Nm¿Pv) Fw. \w. 025946, ]m¿´v\¿

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 29-̨ 9˛2011

Ub-d-IvS¿ t_m¿Un\v th≠n

apI-fn¬ sImSp-Øn-cn-°p∂ ]´n-I-Iƒ kmº-ØnI
tÃ‰vsa‚ns‚ Ahn-`mPy LS-I-ß-fmWv.

kn. B¿. tKm]Ip-am¿  & tIm
(Nm¿t´Uv A°u-≠‚ vkv)\p th≠n
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PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  MARCH 31, 2011

Sl.                                  Particulars                                         Schedule No. For the year ended For the year ended
No. 31.03.2011 31.03.2010

`̀̀̀̀ `̀̀̀̀

I. INCOME

Income from Operations 10A 202,958,503.00 303,557,216.00

Other Income 10B 30,902,368.00 39,418,323.00

Prior Period Income 1,534.00 0.00

TOTAL INCOME (A) 233,862,405.00 342,975,539.00

II. EXPENDITURE

Operating Expense 11 191,559,968.00 305,343,410.00

Employees Salaries, Allowances and Benefits 12 1,097,508.00 1,037,437.00

Administrative Expenses 13 1,458,256.00 1,771,875.00

Depreciation 5 1,722,605.00 1,896,528.00

TOTAL EXPENDITURE (B) 195,838,337.00 310,049,250.00

Profit before Tax (A) - (B) 38,024,068.00 32,926,289.00

Less : Provision for Current Tax 10,179,231.00 8,895,113.00

Less : Provision for Deffered Tax Liability 15,756.00 85,838.00

Profit after Tax 27,829,081.00 23,945,338.00

APPROPRIATIONS

Transferred to Special Reserve u/s 36(1)(viii)

of Income Tax Act 1961 7,133,523.00 6,503,955.00

Balance of profit carried to Balance Sheet 20,695,558.00 17,441,383.00

Total 27,829,081.00 23,945,338.00

III. Earnings per share, face value of  Rs 10/-each 1.04 0.90

Number of shares 26,650,070.00 26,650,070.00

Significant Accounting Policies and Notes to Accounts 14

The Schedules referred above form an integral part of Financial Statements

For and on behalf of the Board          For C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS

Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL K. KUMARI DEVI CA, C.R. GOPAKUMAR

COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricty Board (In Charge of Managing Director) M. No. 025946, PARTNER

DIRECTOR, KSPIFC LTD

Place: Thiruvananthapuram
Date: 29-9-2011
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{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw

-\-º¿ 31.03.2011 31.03.2010
cq   cq. ss]k cq. ss]k

]´n-I- ˛ 1

Hmlcn aqe-[\w:

A[n-IrX aqe-[\w

10 cq] aqey-ap≈ 10 tImSn CIzn‰n HmlcnIƒ 1,000,000,000.00 1,000,000,000.00

hnXcWw sNbvXXpw, hmßnbXpw, ]q¿Æambn AS®pXo¿Ø 266,500,700.00 266,500,700.00
Xpambh 26650070  CIzn-‰n- HmlcnIƒ 10 cq]bpsS

]´n-I- ˛ 2

\o°nbncn∏pw an®hpw

F)  1961 se \nIpXn \nbaw hIp∏v

36(1)(viii) {]Imcw 116,117,334.00
X≥h¿jw \o°nbncp∏v 7,133,523.00 123,250,857.00 116,117,334.00

_n) P\d¬ dnk¿Δv

Ign™h¿jw _me≥kv jo‰v {]Imcw 76,492,715.00
(+) X∂m≠v em`w 20,695,558.00 97,188,273.00 76,492,715.00

BsI 220,439,130.00 192,610,049.00

]´n-I -- 3(F)
CuSnt∑ep≈ hmbv]Iƒ

_m¶v Hm^v _tdmU, t]cq¿°S imJ-bn¬ \n∂pw 34,819,633.00 0.00
tIm¿∏-td-j≥ _m¶v, sh≈-b-ºew imJ-bn¬ \n∂pw 37,022,060.00 0.00

BsI 71,841,693.00 0.00

]´n-I -- 3(_n)
CuSn√m hmbv]Iƒ

tIcf k¿°m¿ Kymc‚nbp≈ Non SLR t_m≠pIƒ

8.40% 10 h¿jw : 2003 HtŒm_¿ aq∂mw kocnkv t_m≠pIƒ 0.00 3,300,000,000.00
]´n-I - 4
am‰nh® \nIpXn

am‰nh® \nIpXn _m[yXIƒ

ÿmhc kzØp°fn¬ \nIpXn

am‰nh® \nIpXn _m[yXIƒ ˛ Ign™ _me≥jo‰p {]Imcw 1,725,071.00 1,639,233.00
(+) X∂m≠sØ _m[yX 15,756.00 85,838.00
am‰nh® \nIpXn _m[yXIƒ X∂m≠v 1,740,827.00 1,725,071.00

2011 am¿®v 31-̨ mw Xob-Xn-bnse

_me≥kvjo-‰ns‚ `mK-am-Ip∂ ]´n-I-Iƒ
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                                Particulars As at 31.03.2011 As at 31.03.2010

`̀̀̀̀ `̀̀̀̀ `̀̀̀̀

SCHEDULE - 1
Share Capital :

Authorised

10 Crores Equity shares of Rs. 10/- each 1,000,000,000.00 1,000,000,000.00

Issued, Subscribed, and Fully Paid up

26650070 Equity Shares of Rs. 10/- each 266,500,700.00 266,500,700.00

SCHEDULE - 2

Reserves and Surplus :

a) Special Reserve u/s. 36(1)(viii) of Income Tax Act, 1961

Balance as per the last Balance Sheet 116,117,334.00

Addition during the year     7,133,523.00 123,250,857.00 116,117,334.00

b) General Reserve

Balance as per last Balance sheet 76,492,715.00

Add :-Profit during the year 20,695,558.00 97,188,273.00 76,492,715.00

Total 220,439,130.00 192,610,049.00

SCHEDULE - 3(a)

    Secured Loans

         Overdraft from Bank of Baroda, Peroorkada Branch 34,819,633.00 0.00

Overdraft from Corporation Bank, Vellayambalam Branch 37,022,060.00 0.00

Total 71,841,693.00 0.00

SCHEDULE - 3(b)
      Unsecured Loans

 Non SLR Bonds Guaranteed by Govt.of  Kerala

 8.40% 10 years October - 2003 Series III Bond 0.00 3,300,000,000.00

SCHEDULE - 4

Deferred Tax

Deferred Tax Liabilities

Tax Liability on Fixed Assets

Deferred Tax Liabilities as per last Balance Sheet 1,725,071.00 1,639,233.00

Add Liability during the year 15,756.00 85,838.00

Deferred Tax Liability for the current period 1,740,827.00 1,725,071.00

SCHEDULES  FORMING  PART OF BALANCE SHEET AS AT 31.03.2011

11
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{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ 31.03.2011 31.03.2010

  cq. ss]k cq. ss]k

]´nI ̨  6
Iymjpw _m¶v \nt£-]hpw

(F) Iymjv 6,703.00 2,317.00
(_n) _m¶v _me≥kv

(i) sjUyqƒUv _m¶p-I-fn-ep-≈Xv:˛

Id‚ v A°u-≠p-Ifn¬

C¥y≥ Hmh¿kokv _m¶v, Ipd-h≥tIm-Ww, A/c. No.125 5,990.00
Fk.v_n.‰n. Ih-Sn-bm¿ A/c. \º¿ 57047023635 118,407.00
Fk.v_n.‰n. sI.-F-kv.-C.-_n. A/c  \º¿ 57065481379 114,179.00
Fk.v_n.‰n. Ih-Sn-bm¿, C˛-t]-bvsa‚ v A/c  \º¿ 7520 37,952.00
F®v. Un. F v̂. kn. _m¶v A°u≠v \º¿ kzo]v C≥ F v̂.Un 155,317.00
HDFC _m¶v 1-˛mwt{iWn t_m≠v ]eni A/c \º¿ 188 99,667.00
HDFC _m¶v 2˛mwt{iWn t_m≠v ]eni A/c \º¿ 198 133,327.00
HDFC _m¶v 3˛mwt{iWn t_m≠v ]eni A/c \º¿ 223 5,959,144.00
HDFC _m¶v FIvkvs]≥kv A/c No. .206 9,488.00
bqWnb≥ _m¶v Hm^v C¥y A/c No. 21142 16,237.00

6,649,708.00 7,513,354.00
(ii) Kh¨sa‚ v {Sj-dn-bn-ep-≈Xv:˛

(1) TPA -3862 (h¿j-Øn-te-sX-¶nepw ka-bØv \ne-\n∂

]c-am-h[n XpI 53cq]) 53.00 53.00
(2) TSB  -9214 (h¿jØntesX¶nepw \ne-\n∂

]c-am-h[n XpI˛26,03,87,968/-˛cq]) 179,746.00 179,799.00 241,489.00
(iii) \nt£]ßƒhgn

_m¶v Hm^v _tdmU 97,937,774.00
tIm¿∏-td-j≥ _m¶v 2500,00,,000.00
C¥y≥ Hmh¿kokv _m¶v 14,700,000.00
{Sjdn tkhnwKvkv _m¶v 14,800,000.00 377,437,774.00 479,360.000.00
BsI (b) (i+ ii +iii) 384,267,281.00       487,114,843.00

                              BsI (a+b) 384,273,984.00 487,117,160.00

]´nI ˛ 7
a‰v PwK-a-kz-Øp-°ƒ

sI.Fkv.-C._n hmbv]bv°p In´m-\p≈ ]eni 0.00 27,048,777.00
sI.Fkv.-C._n.bv°v km[-\-km-a-{Kn-Iƒ \¬Ip∂ ÿm]-\-ßƒ°v
\¬Inblrkz-Imehmbv]-bn-t∑¬ In´p-hm-\p≈ ]eni 1,792,951.00 39,342.00
_m¶v ÿnc \nt£-]-Øn-t∑¬ In´m-\p≈ ]eni 3,194,251.00 3,723,626.00
sI.Fkv.-C.-B¿.-kn.-bn¬\n∂pw e`n-°p-hm-\p-≈Xv

sshZypXn Nm¿÷v 3,705.00
Icm¿ tPmen-°m-cpsS iºfw 2,700.00
P\-td-‰-dns‚ A‰Ip‰∏WnIƒ 8,357.00

14,762.00 14,100.00
{Sjdn tkhnwKvkv _m¶nep≈ \nt£]Ønt∑¬ In´m\p≈ ]eni 13568.00 1,352.00
¢o≥ & ¢o≥ IcmdpImcn¬\n∂pw e`n°phm\p≈Xv 9,761.00 41,380.00
                            BsI 5,025,293.00 30,868,577.00

31˛03˛2011 se_me≥kvjo-‰ns‚ `mK-am-Ip∂ ]´n-I-Iƒ
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Annual Report  2010- 11

                               Particulars                         As at 31-03-2011 As at 31-03-2010

                                                                                   `̀̀̀̀               `              `              `              `              `

SCHEDULE - 6
Cash and Bank Balances :
( a)  Cash in hand 6,703.00 2,317.00
( b)   Balance with Bank
    (i) With Scheduled Banks:

In Current Accounts
Indian Overseas Bank, Kuravankonam, A/c. No.125 5,990.00 1
State Bank Of Travancore Kowdiar, A/c. No:57047023635 118,407.00
State Bank Of Travancore KSEB. A/c No:57065481379 114,179.00
State Bank Of Travancore Kowdiar, E-payment  A/c No7520 37,952.00
HDFC Bank - Balance in sweep in FD 155,317.00 150,105.00
HDFC Bank  Bond  Series I Interest A/c No 188 99,667.00
HDFC Bank  Bond Series II Interest  A/c No 198 133,327.00
HDFC Bank Bond Series III Interest  A/c No 223 5,959,144.00
HDFC Bank  Expense  A/c No 206 9,488.00 9,633.00
Union Bank of India A/c No 21142 16,237.00 16,793.00

6,649,708.00 7,513,354.00
(ii) With  Government Treasury
                   1) T.P.A - 3862 53.00 53.00 53.00
53 (Maximum amount o/s at any time during the period Rs-53)
                   2)  T.S.B - 9214 179,746.00 179,799.00 241,489.00
21,09(Maximum amount o/s at any time during the period Rs-26,03,87,968/-)
(iii) In Fixed Deposit Accounts- with Banks

Bank of Baroda 97,937,774.00
Corporation Bank 2500,00,000.00

        Indian Overseas Bank 14,700,000.00
        Treasury Savings Bank 14,800,000.00 377,437,774.00 479,360,000.00
        Total (b) (i+ ii +iii) 384,267,281.00 487,114,843.00

Total (a+b) 384,273,984.00 487,117,160.00

SCHEDULE - 7
    Other Current Assets:

Interest Receivable on Loan to K.S.E.B 0.00 27,048,777.00
          Interest Receivable on Short Term Loans to suppliers to K.S.E.B 1,792,951.00 39,342.00
          Interest receivable on bank F.D 3,194,251.00 3,723,626.00
          Receivable from KSERC :-

Electricity Charges 3,705.00
Salary to contract employees 2,700.00
Repairs & Maintenance Generator 8,357.00

14,762.00 14,100.00
Interest Receivable on Treasury Savings Bank 13568.00 1,352.00
Receivable from Service Contractors (M/s Clean & Clean) 9,761.00 41,380.00

Total 5,025,293.00 30,868,577.00

SCHEDULES  FORMING  PART OF BALANCE SHEET AS AT 31-03-2011
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hm¿jnI dnt∏m¿´v  2010--11

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ 31.03.2011 31.03.2010

cq.  ss]k cq.  ss]k

]´nI ̨  8
hmbv]-Iƒ, AUzm≥kp-Iƒ

]W-amtbm hkvXp-°-fmtbm Xncn-s®-Sp-°m-hp-∂hbpw

F. ]q¿Æ-ambn CuSp-≈Xpw km-[phmbn IW-°m-°-s∏-´n-´p-≈hbpw
      a) sI.Fkv.-C t_m¿Un\p \¬Inb Zo¿L-Imehmbv]-Iƒ

i) hmWnPy kap-®-b-ßƒ 150,625.00
ii) hnI-k-\-{]-h¿Ø-\-ßƒ°p≈ hmbv]-Iƒ 0.00 150,625.00 3,300,889,925.00

      b) sI.Fkv.-C. t_m¿Un\v km[-\-km-a-{Kn-Iƒ
\¬Ip-∂-h¿°p≈ hmbv]
1) bqWn]h¿ knÃwkv 24433400.00
2) i¶¿ I≠IvtSgvkv 11,930,800.00
3) sI.-C.-F¬ 64,075,800.00
4) {Smt°m 92,000,000.00 192,440,000.00 7,285,000.00
           BsI hm-bv]-Iƒ F = (a) + (b) 192,590,625.00 3,308,174,925.00

_n. CuSn-√m-ØXpw km[p-hp-am-bh
1) \nt£]ßƒ:

a) sSen-t^m¨ \nt£]w 20,968.00 20,968.00
b) Kymkv knen-≠¿ \nt£]w 1,550.00 1,550.00
c) sshZypXn \nt£]w 141,000.00 141,000.00
d) C‚¿s\‰v \nt£]w 2,495.00 2,495.00
e) tI_nƒ Sn.hn. \nt£]w 785.00 785.00

2) ap≥Iqdmbn \¬Inb sNehpIƒ:
a) tdmUv SmIvkv 8,147.00 41,762.00
b) C≥jzd≥kv 13,728.00 16,707.00
d) A‰Ip‰]WnIƒ 12,460.00 10,327.00
e) tI_n¬ Sn.hn. IW£≥ Nm¿PpIƒ 360.00 350.00
f) hcnkwJy 75.00 1,074.00
g) {Km‰phn‰n {]oanbw 0.00 2,338.00
h) ISO ssek≥kv ^o 13,659.00 28,366.00

3) BZmb \nIpXn ap≥Iq¿:
a) 2003-04 440,058.00 440,058.00
b) 2005-06 6,125,000.00 6,125,000.00
c) 2006-07 6,705,632.00 3,300,000.00
d) 2007-08 5,141,726.00 5,141,726.00
e) 2008-09 1,420,000.00 1,420,000.00
f) 2009-10 2,355,,087.00 2,257,000.00
g) 2010-11 2,320,000.00 0.00

4) t{kmX n¬ Ipd® \nIpXn:
a) 2005-2006 146,656.00 146,656.00
b) 2006-2007 4,304,952.00 4,304,952.00
c) 2007-2008 6,936,988.00 6,936,988.00
d)  2008-2009 7,713,497.00 7,713,497.00
e) 2009-2010 6,427,724.00 6,427,724.00
f) 2010-2011 5,785,104.00 0.00

5) \nbX {]Xn^eØnt∑ep≈ ap≥Iq¿ \nIpXn
a) 2005-2006 48,861.00 48,861.00
b) 2006-2007 51,736.00 51,736.00
c) 2007-2008 43,711.00 43,711.00
d) 2008-2009 43,332.00 43,332.00

BsI (_n) 56,225,291.00 44,668,963.00
BsI samØw (F) + (_n) 248,815,916.00 3,352,843,888.00

31˛03˛2011 se_me≥kvjo-‰ns‚ `mK-am-Ip∂ ]´n-I-Iƒ
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Annual Report  2010- 11

                                Particulars As at 31-03-2011 As at 31-03-2010

`̀̀̀̀ `̀̀̀̀

SCHEDULE -8
Loans and Advances :
Recoverable in cash or in kind or for value to be received
  A) Considered good in respect of which the company is fully secured

(a) Long Term Loans to KSE Board-
         i) Commercial Complex 150,625.00
        ii) Loan for Developmental activities 0..00 150,625.00 3,300,889,925.00

(b)Short Term Loans to suppliers of KSE Board
         1)  M/s Unipower Systems 24433400.00
         2)  M/s Shankar Conductors 11,930,800.00

3)  M/s KEL 64,075,800.00
4)  M/s TRACO 92,000,000.00 192,440,000.00 7,285,000.00
Total Loans (A) = ( a) + ( b) 192,590,625.00 3,308,174,925.00

  B) Other Advances & Deposits-Unsecured (considered good)
1) Deposits:

a) Telephone Deposit 20,968.00 20,968.00
b) Gas Cylinder Deposit 1,550.00 1,550.00
c) Electricity Deposit 141,000.00 141,000.00
d)  Internet Deposit 2,495.00 2,495.00
e) Cable T V Deposit 785.00 785.00

2) Pre-paid Expenses:
a) Pre-paid Road Tax 8,147.00 41,762.00
b) Pre-paid Insurance 13,728.00 16,707.00
d) Pre-paid maintenance 12,460.00 10,327.00
e) Pre-paid Cable T.V Connection Charges 360.00 350.00
f) Pre-paid Subscription 75.00 1,074.00
g) Pre- paid Gratuity premium 0.00 2,338.00
h) Pre-paid ISO Licence Fee 13,659.00 28,366.00

3) Advance Income Tax:
a) 2003-04 440,058.00 440,058.00
b) 2005-06 6,125,000.00 6,125,000.00
c) 2006-07 6,705,632.00 3,300,000.00
d) 2007-08 5,141,726.00 5,141,726.00
e) 2008-09 1,420,000.00 1,420,000.00
f) 2009-10 2,355,087.00 2,257,000.00
g) 2010-11 2,320,000.00 0.00

4) Tax deducted at source:
a) 2005-2006 146,656.00 146,656.00
b) 2006-2007 4,304,952.00 4,304,952.00
c) 2007-2008 6,936,988.00 6,936,988.00
d) 2008-2009 7,713,497.00 7,713,497.00
e) 2009-2010 6,427,724.00 6,427,724.00
f) 2010-2011 5,785,104.00 0.00

5) Advance Fringe Benefit Tax:
a) 2005-2006 48,861.00 48,861.00
b) 2006-2007 51,736.00 51,736.00
c) 2007-2008 43,711.00 43,711.00
d) 2008-2009 43,332.00 43,332.00

Total  (B) 56,225,291.00 44,668,963.00

Grand Total (A) + (B) 248,815,916.00 3,352,843,888.00

SCHEDULES  FORMING  PART OF BALANCE SHEET AS AT 31-03-2011
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hm¿jnI dnt∏m¿´v  2010--11

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ 31.03.2011 31.03.2010

cq.  ss]k cq.  ss]k

]´nI ˛ 9
\nehnep≈ _m[y-X-Ifpw Icp-X-ep-Ifpw :
9F. XmevIm-enI _m[y-X-Iƒ:
1. ]ehI ISßƒ

sNehpIƒ°v
\nIpXn BUn‰v ^okv sImSp-°m-\p-≈Xv 8,273.00 8,273.00
Ct‚¿W¬ BUn‰v ^okv sImSp-°m-\p-≈Xv 22,060.00 22,060.00
Ãm‰yq-´dn BUn‰v ^okv sImSp-°m-\p-≈Xv 22,060.00 22,060.00
]c-k-y-sN-e-hp-Iƒ \¬Im-\p-≈Xv 19,500.00 26,000.00
Kymc‚n IΩoj≥ ASbv°phm\p≈Xv 20,303,087.00 40,367,585.00
Ce-Iv{Sn-kn‰n Nm¿Pv ˛ sImSp-°m-\p-≈Xv 16,402.00 14,257.00
sSe-nt^m¨ sNe-hp-Iƒ sImSp-°m-\p-≈Xv 4,254.00 3,927.00
s{]m^-j-W¬ ^okv sImSp°m\p≈Xv 29,289.00 0.00
UbdŒ¿amcpsS kn‰nwKv ^okv 1,600.00 800.00

BsI (1) 20,426,525.00 40,464,962.00

2. a‰p kmºØnI _m≤yXIƒ
\ncX{Zhyw (M/s Signera) 1,200.00 1,200.00
KSERCbn¬ \n∂pw sI´nS \nt£]w 14,854,257.00 14,854,257.00
t_m≠v hnXcWØn¬ sImSp°m\p≈ ]eni

3˛mw t{iWn 0.00 0.00 23,100,00.00
 t_m≠v hnXcWsNehv ap≥Iq¿

1˛mw t{iWn 0.00
2˛mw t{iWn 0.00
3˛mw t{iWn 0.00 0.00 6,163,381.00

ÿnc \nt£]ßƒ AhImis∏SmØh
samØhcpam\ \nt£]w ]eni Dƒs∏sS 11,717.00 11,717.00
sdKpe¿ \nt£]w 80,000.00 80,000.00
AhImis∏SmØ t_m≠v ]enibpƒs∏sS 12,208,907.00 7,220,787.00
AhImis∏SmØ _m[yX NnehpIƒ 2,113.00 2,113.00

 BsI (2) 27,158,194.00 51,433,455.00
 BsI F  = (1 + 2) 47,584,719.00 91,898,417.00

9 _n. IcpXepIƒ
-2005˛-2006 h¿jsØ BZmb\nIpXn°v 5,566,410.00 5,566,410.00
2006˛2007 h¿jsØ BZmb\nIpXn°v 6,953,403.00 6,953,403.00
-2007˛2008 h¿jsØ BZmb\nIpXn°v 12,077,311.00 12,077,311.00
-2008˛2009 h¿jsØ BZmb\nIpXn°v 7,841,642.00 7,841,642.00
2009˛2010 h¿jsØ BZmb\nIpXn°v 8,895,113.00 8,895,113.00
2010˛2011 h¿jsØ BZmb\nIpXn°v 10,179,231.00 0.00
2005-˛2006 \nbX {]Xn^eØnep≈ \nIpXn 47,042.00 47,043.00
2006-˛2007 \nbX {]Xn^eØnep≈ \nIpXn 39,968.00 39,968.00
2007-˛2008 \nbX {]Xn^eØnep≈ \nIpXn 43,701.00 43,701.00
2008-˛2009 \nbX {]Xn^eØnep≈ \nIpXn 43,332.00 43,332.00

BsI (_n) 51,687,153.00 41,507,923.00
samØwXpI  (F + _n) 99,271,872.00 133,406,340.00

31˛03˛2011 se_me≥kvjo-‰ns‚ `mK-am-Ip∂ ]´n-I-Iƒ
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Annual Report  2010- 11

 Particulars As at 31-03-2011 As at 31-03-2010

`̀̀̀̀ `̀̀̀̀

SCHEDULE -9
Current Liabilities and Provisions :
9a. Current Liabilities:
1. Sundry Creditors

For Expenses:
Tax Audit Fee payable 8,273.00 8,273.00
 Internal Audit Fee Payable 22,060.00 22,060.00
Statutory Audit Fee payable 22,060.00 22,060.00
Advertisement charges payable 19,500.00 26,000.00
Guarantee Commission Payable 20,303,087.00 40,367,585.00
Electricity charges payable 16,402.00 14,257.00
Telephone Charges Payable 4,254.00 3,927.00
Professional Fee Payable 29,289.00 0.00
Sitting Fees of Directors Payable 1,600.00 800.00

  Total (1) 20,426,525.00 40,464,962.00

2. For Other Financial Liabilities:
Security Deposit (M/s Signera) 1,200.00 1,200.00
Building Deposit from KSERC 14,854,257.00 14,854,257.00
Interest payable on Bond Issue

Series III 0.00 0.00 23,100,00.00
          Advance for Bond Issue expense
                                     Series I 0.00
                                     Series II 0.00
                                     SeriesIII 0.00 0.00 6,163,381.00

Unclaimed Fixed Deposits:
Cumulative Income Deposits & interest thereon 11,717.00 11,717.00
Regular Income Deposit (RIDS) 80,000.00 80,000.00
Unclaimed Bonds & FDs and interest thereon 12,208,907.00 7,220,787.00
Unclaimed Liabilities For Expenses 2,113.00 2,113.00

                                                    Total (2) 27,158,194.00 51,433,455.00

                                                    Total A = (1 + 2) 47,584,719.00 91,898,417.00

9b. Provisions:
For Income tax-2005 - 2006 5,566,410.00 5,566,410.00
For Income tax-2006 - 2007 6,953,403.00 6,953,403.00
For Income tax-2007 - 2008 12,077,311.00 12,077,311.00
For Income tax-2008 - 2009 7,841,642.00 7,841,642.00
For Income tax-2009 - 2010 8,895,113.00 8,895,113.00
For Income tax-2010 - 2011 10,179,231.00 0.00
For Fringe Benefit Tax 2005-2006 47,042.00 47,043.00
For Fringe Benefit Tax 2006-2007 39,968.00 39,968.00
For Fringe Benefit Tax 2007-2008 43,701.00 43,701.00
For Fringe Benefit Tax 2008-2009 43,332.00 43,332.00

Total  (B) 51,687,153.00 41,507,923.00

Grand Total   A + B 99,271,872.00 133,406,340.00

SCHEDULES  FORMING  PART OF BALANCE SHEET AS AT 31-03-2011
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hm¿jnI dnt∏m¿´v  2010--11

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ 31.03.2011 31.03.2010

cq.  ss]k cq.  ss]k

]´nI ˛ 10
hcpam\w :

F. {]h¿Ø\Øn¬ \n∂pw hcpam\w:

1. sI.Fkv.-C._nbv°p \¬Inb Zo¿LIme hmbv]-bn-t∑-ep≈ ]eni

j≠v I∏m-kn-‰¿ 0.00 154,317.00
hmWnPykap-®-b-\n¿ΩmWw 35,652.00 94,279.00
hnI-k-\-{]-h¿Ø-\-ßƒ°m-bp≈ hmbv] 191,586,509.00 301,878,121.00
Zo¿L-Im-e- hm-bv]bnt∑ep≈ ]eni          BsI (1) 191,622,161.00 302,126,717.00

2. sI.Fkv.-C._n.bv°v sshZyp-X- kma{KnIƒ \¬Ip∂

ÿm]-\-ßƒ°v \¬Inb hmbv]-bn-t∑-ep≈ ]eni 11,336,342.00 1,430,499.00

BsI F (1 + 2) 202,958,503.00 303,557,216.00
_n. a‰v hcp-am\w

{Sjdn tkhnwKvkv ]eni 13,568.00 1,352.00
_m¶nse ÿnc \nt£]Ønt∑ep≈ ]eni 30,847,313.00 39,075,504.00
(‰nUnFkv Dƒs∏sS BsI ]eni cq] 5785104/--̨

a‰p hcp-am-\-ßƒ -˛ \yqkv t]∏¿ hnev]\ 245.00 161.00
hmSI 0.00 0.00
\n›nX kzØp°ƒ hn¬∏\bn¬ em`w (tam-t´m¿ Im¿) 41,242.00 80,111.00
KSERC bn¬ \n∂pw sI´nS \nIpXn 0.00 261,195.00

BsI _n 30,902,368.00 39,418,323.00

samØw XpI (F) + (_n) 233,860,871.00 342,975,539 .00

]´nI˛11

{]h¿Ø\ sNe-hp-Iƒ:

Hmh¿ {Um^v‰n-t∑-ep≈ ]eni 2,644,347.00 162,103.00
t_m≠pIfn¬ \n∂p≈ ]eni 171,699,433.00 275,189,329.00
t_m≠v ]pd-s∏-Sp-hn-®-Xns‚ AUzm≥kn-t∑-ep≈ ]eni 513,297.00 0.00
Kmc‚n IΩo-j≥ ˛ tIc-f-k¿°m-cn\v 16,513,313.00 28,596,683.00
hm¿jnI ta¬t\m´^okv 0.00 1,091,970.00
{SÃojn∏v ^o 189,578.00 33,325.00

BsI 191,559,968.00 305,343,410.00
]´nI˛12
Poh-\-°m-cpsS tkh\ thX\ßƒ:

Poh-\-°m-cpsS iºfw 980,666.00 897,989.00
amt\-PnwKv Ub-d-IvS-dpsS iºfw 0.00 5,334.00
Poh\°mcpsS ]n.F^pw C≥jpd≥kpw 96,472.00 91,770.00
saUn°¬ NnehpIƒ 12,932.00 11,483.00
{Kq∏v {Km‰yphn‰n  ]≤Xn ˛{]oanbw 2,338.00 27,886.00
t_mWkv 600.00 475.00
D’-h-_Ø 4,500.00 2,500.00

BsI 1,097,508.00 1,037,437.00

31-̨ 03˛2011¬ Ah-km-\n® h¿jsØ em`\„IW°pIfpsS `mK-am-Ip∂ ]´n-I-Iƒ
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Annual Report  2010- 11

                                Particulars                                                        For the year ended                For the year ended
 31-03-2011 31-03-2010

`̀̀̀̀ `̀̀̀̀

SCHEDULE - 10
Income :
A. Income from Operation
1) Interest  on Long Term Loan to KSEB for:

- Shunt Capacitor 0.00 154,317.00
- Commercial Complex construction 35,652.00 94,279.00
- Loan for developmental activities 191,586,509.00 301,878,121.00
Total interest of Long term loans (1) 191,622,161.00 302,126,717.00

2)   Interest  on Short Term Loan to firms supplying electrical components to KSEB 11,336,342.00 1,430,499.00

Total A - 1 + 2 202,958,503.00 303,557,216.00
B. Other Income

Interest on Treasury Savings Bank 13,568.00 1,352.00
Interest on Fixed Deposit with variousBanks: 30,847,313.00 39,075,504.00
(Gross Interest includes TDS of Rs. 5785104/-)
Miscellanous Income- Newspaper sales. 245.00 161.00
Rent 0.00 0.00
Profit on Sale of Fixed assets (Motor Car) 41,242.00 80,111.00
Building Tax received from KSERC 0.00 261,195.00

Total   B 30,902,368.00 39,418,323.00

Grand Total (A) + (B) 233,860,871.00 342,975,539.00

SCHEDULE - 11
Operating Expense :

Interest on Bank OD 2,644,347.00 162,103.00
Interest on Bonds 171,699,433.00 275,189,329.00
Interest on Advance for Bond Issue 513,297.00 0.00
Guarantee commission-Govt of Kerala 16,513,313.00 28,596,683.00
Annual Surveillance Fee 0.00 1,091,970.00
Trusteeship Fee 189,578.00 303,325.00

Total 191,559,968.00 305,343,410.00

SCHEDULE - 12
Employees Salaries, Allowances and Benefits:
          Staff Salaries 980,666.00 897,989.00
          Managing Director’s Salary 0.00 5,334.00
          Employer  Contribution to P.F & Insurance 96,472.00 91,770.00
          Medical Expenses 12,932.00 11,483.00
          Group Gratuity Scheme-Premium 2,338.00 27,886.00
          Bonus 600.00 475.00
          Festival Allowance 4,500.00 2,500.00

Total 1,097,508.00 1,037,437.00

SCHEDULES  FORMING  PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2011
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hm¿jnI dnt∏m¿´v  2010--11

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ 31.03.2011 31.03.2010 hsc

cq.  ss]k cq.  ss]k

]´nI ˛ 13

`c-W-]-c-amb sNe-hp-Iƒ

]c-ky-w 70,644.00 201,861.00

bm{Xm-s®-e-hp-Iƒ 18,138.00 32,888.00

{]n‚nwKpw tÃj-\-dnbpw 53,557.00 88,042.00

]{X-ßfpw amkn-I-Ifpw 6,753.00 5,042.00

t]mtÃPv, sSent^m¨, C‚¿s\‰v 46,473.00 54,720.00

`c-W-k-an-Xn-tbmK sNe-hp-Iƒ 5,775.00 10,862.00

Hm^okv sNe-hp-Iƒ 33,035.00 40,336.00

hml\ßfpsS sNehpIƒ 285,878.00 263,486.00

P\td‰¿ ˛ C‘\w 0.00 7,024.00

sshZypXn Nm¿÷v 137,155.00 165,311.00

sh≈°cw 4,607.00 7,843.00

\nIpXn 0.00 3,254.00

Iºyq-´¿ hm¿jnI Icm¿ 67,829.00 75,532.00

a‰p-≈-h-bpsS A‰-Ip-‰-∏-Wnbpw ]cn-]m-e-\hpw:

sI´nSw 14,361.00 22,502.00

a‰p≈h 80,172.00 73,064.00

tIm¨{SmŒv Poh\°m¿°v iºfw 416,616.00 460,056.00

s{]m^-j-W¬ ^okv (\nb-a-kw-_-‘hpw a‰p≈Xpw) 99,726.00 164,290.00

EPF - `cWNnehv 8,680.00 8,338.00

B^okv C≥jz-d≥kv {]oanbw 1,633.00 2,582.00

]cn-io-e\ ^okv 0.00 0.00

_m¶v sNe-hp-Iƒ 5,937.00 1,760.00

BUn‰v \nIpXn ^o 8,273.00 8,273.00

Ãm‰yq-́ dn BUn‰v ^okv 22,060.00 22,060.00

Ct‚¿W¬ BUn‰v ^okv 22,060.00 22,060.00

sI´nS \nIpXn (sI-F-kv-C-B¿kn bn¬ \n∂pw e`n® 45,694.00 27,889.00

B\p-]m-XnI XpI cq] 77,058/--˛

UbdŒ¿amcpsS kn‰nwKv ^okv 3,200.00 2,800.00

BsI 1,458,256.00 1,771,875.00

31-̨ 03˛2011 ¬ Ah-km-\n® h¿jsØ em -̀\-jvS-I-W-°p-I-fp-sS `mK-am-Ip∂ ]´n-I-Iƒ
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                                 Particulars                                                       For the year ended              For the year ended

     31-03-2011 31-03-2010
`̀̀̀̀ `̀̀̀̀

SCHEDULE - 13

Administrative Expenses:

Advertisement charges 70,644.00 201,861.00

Travelling Expenses 18,138.00 32,888.00

Printing & Stationery 53,557.00 88,042.00

Newspaper & Periodicals 6,753.00 5,042.00

Postage,telephone,internet etc 46,473.00 54,720.00

Board Meeting Expenses 5,775.00 10,862.00

Office expenses 33,035.00 40,336.00

Vehicle Running Expenses 285,878.00 263,486.00

Fuel charges for Generator 0.00 7,024.00

Electricity Charges 137,155.00 165,311.00

Water Charges 4,607.00 7,843.00

Rates & Taxes 0.00 3,254.00

AMC of  Computer 67,829.00 75,532.00

Repairs & Maintenance :

                           Building 14,361.00 22,502.00

                           Others 80,172.00 73,064.00

Salary to contract employees 416,616.00 460,056.00

Legal & Professional Charges 99,726.00 164,290.00

EPF Admn charges 8,680.00 8,338.00

Insurance Office Premises 1,633.00 2,582.00

Training Fee 0.00 0.00

Bank charges 5,937.00 1,760.00

Tax Audit Fee 8,273.00 8,273.00

Statutory Audit Fee 22,060.00 22,060.00

Internal Audit Fee 22,060.00 22,060.00

Building tax (net of proportionate amount received from 45,694.00 27,889.00

M/s KSERC-Rs. 77,058/-)

Sitting Fees of Directors 3,200.00 2,800.00

Total 1,458,256.00 1,771,875.00

SCHEDULES  FORMING  PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2011
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31˛03˛2011 ¬ Ah-km-\n® kmº-ØnI h¿jsØ Iymjv ^vtfm tÃ‰vsa‚ v

h¿jmhkm\w    h¿jmhkm\w

                                                                            31˛03˛2011          31˛03˛2010

F) {]h¿Ø\ßfn¬ \n∂pw

\nIpXn°p apºp≈ em`w 38,024,068.00 32,926,289.00
(+) aqeytimjWw 1,722,605.00 1,896,528.00

1,722,605.00 1,896,528.00
39,746,673.00 34,822,817.00

(-)  hml\w hn‰Xn¬ em`w 41,242.00 80,111.00
{]h¿Ø\ aqe[\ hyXnbm\ßƒ°v apºp≈

{]h¿Ø\ em`w 39,705,431.00 34,742,706.00

PwK-a-k-zØpI-fpsS (h¿≤\)/Ipdhv 25,843,284.00 7,802,214.00
Xm¬Im-enI _m[-y-X-bnse h¿≤\/(Ipdhv) (44,313,698.00) (4,967,885.00
hmbv]Ifpw AUzm≥kpIfnepw D≈ (h¿≤\)/Ipdhv 3,106,347,972.00 6,866,510.00
{]X-y£\nIpXn AS-®Xv (2,320,000.00) (2,257,000.00)
BZmb \nIpXn AS-®Xv  2007-˛08 0.00 (351.00)

      {]h¿Ø-\-ß-fn¬ \n∂pw e ǹ® A ¬ Iymjv(F) 31,125,262,989.00 42,186,194.00

_n) \nt£] ]≤-Xn-I-fn¬ \n-∂p≈ Iymjv ^vtfm

ÿnc-k-zØv hmßn-bXv (99,525.00) (863,303.00)
ÿnc-k-zØv hn‰Xv 151,667.00 155,551.00
\nt£-]-Øn¬ \n∂p≈ A ¬ Iymjv (_n) 52,142.00 (707,752.00)

kn) [\-hn-\n-tbm-K-Øn¬\n-∂p≈ Iymjv ^vtfm

CuSn≥ta-ep≈ hmbv]-I-fnse h¿≤\/(Ipd-hv) 71,841,693.00 4,924,297.00
CuSn√m hmbv]-I-fpsS h¿≤\/(Ipdhv) (3,300,000,000.00 0.00)

      [\-hn-\ntbm-K-Øn¬\n-∂p≈ A ¬ Iymjv (kn) (3,228,158,307.00) 4,924,297.00

]W-Ønepw ]Wm-\p-]m-X-Ønepwh∂ A ¬h¿≤\

(F+_n+kn) (102,843,176.00) (46,402,739.00)

h¿jm-cw-`-Øn-ep≈ ]Whpw ]Wkam\hkvXp°fpw 487,117,160.00 440,714,421.00

h¿jm-hkm-\-Øn-ep≈ ]Whpw ]Wkam\hkvXp°fpw 384,273,984.00 487,117,160.00

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
hnt\mZv taml≥ Fkv. thWp-tKm-]m¬ sI. Ipamcn tZhn knF, kn.-B¿. tKm]-Ip-am¿
Iº\n sk{I´dn saº¿ ([-\-Imcyw _nkn-\ v amt\-P¿ Fw.-tImw, F¬-F¬_n, Fw_nF¬

tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv (am-t\-PnwKv Ub-d-IvS¿ F^v knF, UnsF-F-kvF

Ub-d-IvS¿, sIFkv ]n F^v.-kn. enan-‰Uv C≥ Nm¿Pv) Fw. \w. 025946, ]m¿´v\¿

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 29-̨ 9˛2011

Ub-d-IvS¿ t_m¿Un\v th≠n

apI-fn¬ sImSp-Øn-cn-°p∂ ]´n-I-Iƒ kmº-ØnI
tÃ‰vsa‚ns‚ Ahn-`mPy LS-I-ß-fmWv.

kn. B¿. tKm]Ip-am¿  & tIm
(Nm¿t´Uv A°u-≠‚ vkv)\p th≠n
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Year ended  Year ended
31-03-2011 31-03-2010

    `    `    `    `    `     `    `    `    `    `

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 38,024,068.00 32,926,289.00

Add: Depreciation 1,722,605.00 1,896,528.00

1,722,605.00 1,896,528.00

39,746,673.00 34,822,817.00

Less: Profit on sale of vehicle 41,242.00 80,111.00

Operating Profit before Working Capital  changes. 39,705,431.00 34,742,706.00

(Increase)/Decrease in other Current Assets 25,843,284.00 7,802,214.00

Increase/(Decrease) in Current Liabilities (44,313,698.00) (4,967,885.00)

Decrease/(Increase) in Loans and Advances 3,106,347,972.00 6,866,510.00

Direct Taxes paid (2,320,000.00) (2,257,000.00)

Fringe Benefit Tax paid 0.00 (351.00)

Net Cash from Operating Activities (A) 3,125,262,989.00 42,186,194.00

B. CASH FLOW FROM INVESTING ACTIVITIES

Fixed Assets purchased (99,525.00) (863,303.00)

Sale of Fixed Assets 151,667.00 155,551.00

         Net Cash from Investing Activities (B) 52,142.00 (707,752.00)

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase /(Decrease) in secured loans 71,841,693.00 4,924,297.00

Increase/(Decrease) in unsecured loans (3,300,000,000.00) 0.00

         Net Cash from Financing Activities (C) (3,228,158,307.00) 4,924,297.00

Net increase in Cash and Cash Equivalents (A + B+ C) (102,843,176.00) 46,402,739.00

Cash and Cash  equivalents  at the beginning of the year 487,117,160.00 440,714,421.00

Cash and Cash equivalants at the end of the year 384,273,984.00 487,117,160.00

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2011

For and on behalf of the Board          For C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS

Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL K. KUMARI DEVI CA, C.R. GOPAKUMAR

COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricty Board (In Charge of Managing Director) M. No. 025946, PARTNER

DIRECTOR, KSPIFC LTD

Place: Thiruvananthapuram
Date: 29-9-2011
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kmº-ØnI tÃ‰vsa‚p-I-fpsS `mK-am-Ip∂ {][m\ A°u≠v \bßfpw
IW-°p-I-fn-t∑-ep≈ Ipdn-∏p-Ifpw AS-ßnb ]´n-I-Iƒ

]´nI 14

A. {][m\ A°u-≠nwKv \b-ßƒ

F. A°u≠nwKv kwhn-[m\w

1956 se Iº\n \nb-a{]-Imcw h¿≤n-Xm-Sn-ÿm-\-Øn¬ bYm¿Y aqey k¶¬∏a-\p-k-cn®pw, Iº\n

(AIu-≠nwKv  Ãm≥tU¿UpIƒ) dqƒ (3) A\p-k-cn-®p-amWv kmº-ØnI IW-°p-Iƒ Xøm-dm-°n--bn-´p-

≈-Xv.

_n. FÃnta‰pIƒ

km-[m-cW kzoI-cn-°m-dp≈ A°u-≠nwKv  Ãm≥tU¿UpIƒ A\p--k-cn®v  kmº-Øn-I-I-W-°p-Iƒ

FkvÃn-ta-‰p-Ifpw hne-bn-cp-Ø-ep-Ifpw kzØv _m≤y-X-Iƒ, I≠n-P‚ v _m≤y-X-Iƒ hchv Nne-hp-

Iƒ apX-em-b-h-bv°v _m[-I-ambn Xbm-dm-t°-≠-Xm-Wv. Cu F-Ãn-ta-‰p-Ifpw hne-bn-cp-Ø-ep-Ifpw A ¬

kmº-ØnI IW-°p-I-fn¬ \n∂pw hyXy-kvX-s∏-Sm-hp-∂-Xm-Wv.

kn. tÃm°v

Iº\n t{SUnw-Kn\p th≠n km[-\-ßƒ tÃm°v sNøp-∂n-√.

Un. \nt£]ßƒ

 \n-t£-]-ßƒ H∂pw C√m-Ø-Xp-sIm≠v  {]tXrI \b-ßƒ cq]-s∏-Sp-Øn-bn-´n-√.

C. ÿnckzØp°fpw aqeytimjWhpw

i) ÿnc kzØp-Iƒ hmßn-b-˛-\n¿amW Hdn--Pn-\¬ aqey-Øn¬ \n∂pw aqey-tim-jWw Ipd-®p-Im-Wn-

®n-́ p-≠v.

ii) aqeytimjWw 1956˛se Iº\n \nbaØnse XIV˛mwimJb\pkcn®v WDV {]Imcw sNbvXn´p≠v.

F^v. dh\yq dn°·nj≥

In´m-\p≈ hcp-am-\hpwI-W-°m-°n-bn-´p-≠v.

Pn. Poh\°mcpsS B\pIqeyßƒ

{Km-‰zn-‰n, eohv F≥Iym-jvsa‚ v Ch-bv°v sse^v C≥jp-d≥kv tIm¿∏vtd-j≥ \n¿±njvS ]≤-Xn-b-

\p-k-cn-®v B\p-Ip-ey-ßƒ \o°nh®n´p-≠v.{Km-‰zn-‰n {SÃv cq]o-I-cn-®n-´p-≠v. AS 15 A\p-k-cn-®v

BIvNqdnb¬ aqey-\n¿Æ-bw \S-Øn-bn-́ n-√. -

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^m kv{SIvN¿ ss^\m≥kv

tIm¿∏-td-j≥ ¢n]vXw

sI.-]n.-F^v kn  `h-\w, sh≈-b-º-ew, imkvX-aw-K-ew, Xncp-h-\-¥-]pcw
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 KERALA STATE POWER AND INFRASTRUCTURE
FINANCE CORPORATION LIMITED

KPFC BHAVANAM, VELLAYAMBALAM
SASTHAMANGALAM, THIRUVANANTHAPURAM-10

SCHEDULE FORMING PART OF FINANCIAL STATEMENTS
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

SCHEDULE - 14

A) SIGNIFICANT ACCOUNTING POLICIES

a) Accounting Convention
The financial statements are prepared under the historical cost convention on accrual basis and in
accordance with the Companies Act, 1956 and mandatory Accounting Standards specified in Rule 3
of Companies (Accounting Standards) Rules, 2006.

b) Use of Estimates
The preparation of financial statements in conformity with the accounting standards generally
accepted in India requires the Management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
the financial statement and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates.

c) Inventories
The company does not keep any stock for trading purpose.

d) Investment.
The Company does not have any investment, as such no separate policy have been evolved in this
matter.

e) Fixed Assets and Depreciation
i) Fixed Assets are stated at original cost of acquisition or construction as reduced by the amount

of specific grants received and utilised up to the date of the Balance Sheet less depreciation
written off to date.

ii) Depreciation on Fixed Assets has been provided for under WDV method as per the rates
specified in Schedule XIV to the Companies Act, 1956.

f) Revenue Recognition.
Revenue recognition is on accrual basis.

g) Employee Benefits
The Company provides Gratuity and Leave Encashment to employees, which are Defined Benefit
Plans, the liabilities for which are determined and provided for on the basis of intimation
received from LIC.
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F®v.  BZmb \nIpXnIƒ

i) Iº\n (A°u-≠nwKv  Ãm≥tU¿Uv) dqƒ 2006 {]Im-c-ap≈ AS 22 A\p-k-cn®v BZmb \nIp-Xn

IW-°m-°n-bn-´p-≠v.

ii) \nIpXn Cf-hp--Iƒ, Ipd-hp-Iƒ Ch Ign® tijw X≥ h¿jw \nIpXn _m≤yX IW-°m-°n--bn-

´p≠v. Ch \ne-hn-ep≈ \nIp-Xn-\n-ba {]Imcw BWv. BZmb \nIp-Xn \¬tI≠ XpIbpw  \nIp-

Xnbv°p ap≥]p≈ A‰m-Zm-bhpw XΩn-ep≈ hyXn-bm\w I-W-°m°n am‰n-h® \n-IpXn kzØmtbm

_m≤y-X-bmtbm \n›-bn-®n-́ p≠v.

sF. A\n-›-NnX kzØp _m≤y-X-Iƒ°p≈ Icp-X-ep-I-fpsS IW-°p-Iƒ

A°u-≠nwKv Ãm≥tU¿Uv 29 {]Imcw I-W-°p-I-fn¬ Icp-X-ep-Iƒ ImWn-®n-´p-≠v. _m≤y--X-Iƒ IW

-°m-°p-tºmƒ hnizm-k-tbm-Ky--amb coXn-bnse hn`h D]-tbm--Khpw AXns‚ km≤y-X-Ifpw IW-°m-

°n-bn-´p-≠v. Cßs\ Fs¥-¶nepw A{]-Xo-£nX _m≤y-X-Iƒ D≠mIm≥ km≤y-X-bps≠-¶n¬ Ah

Ipdn-∏p-I-fpsS A-Sn-ÿm-\-Øn¬ hy‡am°n-bn-´p-≠v.

sP. IS®nehv

IS _m≤y-X- NnehpIƒ AXmXv Imeßfn¬ NnehpIfmbn IW°m°nbn´p≠v.

sI.kzØp-I-fpsS Cº-b¿sa‚ v

ÿnc-kz-Øp-I-fpsS cq]-]-h¬°-cWw kqN-\-bp≈ kml--N-cy-ß-fn¬ ]cn-K-Wn-®n-´p-≠v.

B. kmºØnI IW°pIfpsS Ipdn∏pIƒ

1. -IcpXpIfn√mØ A-{]-Xo-£nX _m≤y-X-Iƒ:

F) 18˛10˛2010 se DØ-chp {]Imcw BZm-b-\n-IpXn A[n-Ir-X¿ 2008˛09 h¿j-tØ°v 51,41,726/ cq]

AS® \nIp-Xn-bv°p]pdsa  1,30,21,850 cq] AS-bv°m≥ Bhiys∏-´n-´-≠v. CXn-s\-Xn-cmbn

As∏-e‰v AtXm-dn-´n°v Iº\n Hcp A∏o¬ ^b¬ sNbvXn-´p-≠v. BZmb \nIpXn A[n-Im-cn-I-

fn¬ \n∂p≈ Hcp A¥n-a-Xo-cp-am\w sshIp-∂p. F¶n-epw, {]kvXpX DØ-c-hn¬ Nne sX‰p-Iƒ

D≠m-bn-cp-∂-Xn-\m¬ Iº\n Hcp Xncp-Ø¬ At]-£ bp/Fkv 154 {]Imcw ^b¬ sNbvXp. Cu

At]-£-bn-t∑epw Xocp-am\w D≠m-Im-Ø-Xn-\m¬ AXns\ ASn-ÿm-\-s∏-SpØn 38,75,871 cq]

\nIpXn IW-°m-°pIbpw {]kvXpX XpI 27˛05˛2011 ¬ AS-bv°p-Ibpw D≠m-bn.
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Gratuity is funded with Life Insurance Corporation of India (LIC). The Company makes annual
contributions to the gratuity fund administered by trustees and managed by LIC. The Company has
not made actuarial valuation as per AS 15.

h) Taxes on Income
i) Income tax is computed in accordance with Accounting Standard 22 – ‘Accounting for Taxes on

Income’ (AS-22), notified by the Companies (Accounting Standards) Rules, 2006. Tax
expenses are accounted in the same period to which the revenue and expenses relate.

ii) Provision for current income tax is made for the tax liability payable on taxable income after
considering tax allowances; deductions and exemptions determined in accordance with the
prevailing tax laws. The difference between the taxable income and the net profit before tax
for the year as per the financial statements are identified and the tax effect of timing
differences is recognized as a deferred tax liability.  The tax effect is calculated on accumulated
timing differences at the end of the accounting year based on effective tax rates substantively
enacted by the Balance Sheet date that would apply in the years in which the timing differences
are expected to reverse.

i) Accounting for Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized in terms of Accounting Standard 29 – ‘Provision, Contingent Liabilities
and Contingent Assets’ (AS-29), notified by the Companies (Accounting Standards) Rules, 2006,
when there is a present legal or statutory obligation as a result of past events, where it is probable
that there will be outflow of resources to settle the obligation and when a reliable estimate of the
amount of the obligation can be made. Contingent Liabilities are recognized only when there is a
possible obligation arising from past events due to occurrence or non-occurrence of one or more
uncertain future events, not wholly within the control of the Company, or where any present
obligation cannot be measured in terms of future outflow of resources or where a reliable estimate
of the obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for. Contingent liabilities, if any, not
provided for are disclosed in Notes to Accounts forming part of Accounts. Contingent Assets are
not recognized in the financial statements.

j) Borrowing Costs
Borrowing costs are recognized as expense in the period in which these are incurred.

k) Impairment of assets
Consideration is given in the Balance Sheet date whether there is any indication of impairment on
the carrying amount of the company’s fixed asset. If any indication exists, the recoverable amount
of an asset is estimated and impairment loss is recognised wherever the carrying amount of an
asset exceeds the recoverable amount.

B) NOTES TO ACCCOUNTS
1. Contingent Liabilities not provided for:

a) The Income Tax Authorities have issued an Assessment Order dated 18.10.2010 assessing the
tax for the Assessment Year 2008-09 and directed to pay `1,30,21,850/- in addition to the
tax amount of ` 51,41,726/- remitted. The Company has filed an appeal before the first appellate
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_n)  19˛2˛2010se No. 79/2010/CERA AE No. 3 \º¿ {]Imcw FIvsskkv kq{]≠v, sdKpte‰dn IΩoj

\n¬ \n∂pw e`n® 148.54 e£w cq]bn¬ k¿Δokv \nIpXn 18.36 e£w cq] Bhiys∏´n´p≠v.

Cu XpI k¿Δokv \nIpXn \nba ]cn[nbn¬ hcp∂X√ F∂mWv Iº\nbpsS \ne]mSv. sdKpte

‰dn IΩoj\pambn A¥na Icm¿ CXphsc cPnÃ¿ sNbvXn´n√mØXp sIm≠mWv Cu \ne]mSv

FSpØn´p≈Xv.

2. Kymc‚o IΩo-j≥ :

31˛3˛2010 hsc 4,03,67,585/˛ -cq] Kymc‚n IΩoj≥ ]enibpƒs∏sS IcpX¬ IW°n¬ ImWn®n´p≠v.

Cu XpI Hmlcn aqe[\ambn am‰m≥ At]£ ka¿∏ns®¶nepw k¿°m¿ CXv kΩXn®n√. Iº\n

Xøm-dm-°nb {]Im-cw aqe[\ XpI-bnse Ipdhp \nI-Øp-∂-Xn\p th≠n, Cu Ime-b-f-hn¬ 2,0669,287/˛

cq] Iº\n 29-˛06-˛2010 AS-bv°p-I-bp-≠m-bn. Kymc‚n IΩo-js‚ \n_-‘\If-\p-k-cn®v aqe-[-\-Øn¬

Iº\n 29˛6˛2010 hsc-bp≈ A[n-I-]-enibpw AS-bv°p-Ibp≠m-bn. Kymc‚n IΩo-j-\n¬ _m°n tijn-

°p∂ 20303087/˛cq] k¿°m-cn¬ hogvN hcp-Ønb XpI-bmb 1,9442159/-̨  cq]-bpsS ]en-ibpw t_m≠ns‚

]en-i-bn-\-Øn¬ sIF-kv-C-_n-bn¬ \n∂pw e`n® A[nI XpI-bp-am-Wv. IΩo-j≥ ]en-i-bmb 1,94,42,159/˛

cq] IW-°n¬ sIm≈n-®n-´p-≠v. Cu ]eni Dt]-£n-°p-∂-Xn-\mbn k¿°m-cn¬ ka¿∏n® At]-£-bn-

t∑¬ A¥na Xocp-am-\-am-bn-´n-√.

3. tIcf kwÿm\ sshZypXn sdKp-te-‰dn IΩo-j\n¬ \n∂pw In´nb 1,48,54,257/˛ cq] sI´nS \nt£

]ambn ImWn®n´p≠v.

4. bqWn-b≥ _m¶v Hm^v C≥Uy kn/F 21142 s‚ dn°¨knen-tb-j≥ tÃ‰vsa‚n¬ 1534/--˛ (cr) cq]

Ign™ aq∂p h¿j-ambn h∂p ImWp-∂p. AXn-t∑¬, hc-hp-Nn-ehp IW-°p-_p-°n¬ Ah hI-sIm-

≈n-°p∂ coXn-sb-∏‰n _m¶n¬ \n∂pw bmsXmcp hni-Zo-I-c-Whpw e`n-®n-´n-√.

5. ap≥h¿jw 88,95,113/˛ cq]bv°v kam\ambn X≥h¿jw 10,179,231/--˛ cq] BZmb \nIpXn°v IcpX¬

ImWn®n ´p≠v.

6. 2007˛2008 kmº-ØnI h¿j-Ønse aqey-\n¿Æbw bp/Fkv 143 (3) {]Im-chpw IqSmsX BZy A∏o¬

\ncm-I-cn-®-Xn-\mepw Iº\n 43.11 e£w cq] (3405632/˛ cq] Hm¨sse≥ Bbpw _m°n 905400/˛ cq]

2009-˛10 se do^-≠n¬ hI-bn-cp-Ønbpw) A[nI \nIp-Xnbpw ]en-ibpw tN¿Øv AS-bv°p-I-bp-≠m-bn.

CXn¬ BZy-\n-IpXn As∏-e‰v {Sn_yq-W-en¬ bmsXm-cp-hn[ {]Xn-tj[w tcJ-s∏-Sp-Øp-Itbm A∏o¬

ka¿∏n-°p-Itbm Iº\n sNbvXn-´n-√. BZy \nIpXn \nb-aw, sk£≥ 253 A\p-k-cn®v A∏o¬ t_m[n-

∏n-°p-∂-Xn\v 60 Znhk kab ]cn[n D≠m-bn-cp-∂Xv 2010 sk]v‰w-_-dn¬ Xocp-I-bp-≠m-bn. Iº\nbpsS

CØ-c-Øn-ep≈ IrXy-hn-tem]w \nanØw 43.11 e£w cq] A[nI BZm-b-\n-Ip-Xn-bn-\-Ønepw AXns‚

A[nI ]en-i-bn-\-Ønepw Bbp≈ A[nI Nne-hns‚ AwKo-I-c-ambn amdn-bn-cn-°p-∂p.

7. ]-_vfn°v sUt∏m-kn-‰n¬ ]eni

31-̨ 03-̨ 2008 Xnb-Xn-bn¬ 3 sU-t∏m-kn-‰p-Iƒ aS-°n-sIm--Sp-°m≥ Imem-h[n Ign-™n-́ p-≠v. CXn¬ 91,717/-̨

cq] - (90000 cq] apXepw 1717 cq] ]en-ibpw Dƒs∏sS) X≥h¿jw _m≤y-X-bmbn ImWn-®n-´p-≠v.

Imem-h[n Ign™ XobXn apX¬ Cu sUt∏m-kn‰pIfn¬ ]eni h¿≤n-°p-∂-X-√. Bh-iy-s∏-Sp∂

apdbv°v Cu XpI \nt£-]-I¿°v aS°n sImSp-t°-≠-Xm-Wv.
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authority against this Assessment Order and  a final decision is pending with Income Tax
Authorities. However , company filed a rectification application u/s 154 for the reason that
there were some mistakes crept in the said order resulting reduction in tax demand. This
application is also pending, however company based on the rectification application has
determined the tax liability as ` 38,75,871/- and remitted this amount on 27-05-2011.

b) The Superintendent, Central Excise, Service Tax –D vide letter No. 79/2010/CERA AE No. 3 dated
19-02-2010 has demanded ` 18.36 lakhs as service tax on the amount of  ̀  148.54 lakhs received
from KSERC. The Company’s stand is that the amount received from KSERC is not under the
purview of Service Tax as the agreement between KSERC and KSPIFC has not been executed,
and it is pending with Government during the period also.

 2. Guarantee Commission

The Company had created  provision for an amount of  `4,03,67,585/- as on 31-03-2010 towards the
short  fall of Guarantee Commission together with  interest. The request of the Company to convert
this amount to Share Capital has not been considered by Government. During the period  company
has remitted `2,06,69,287/-on 29.06.2010 in full settlement of short fall of principal amount as
worked out by the company. Company has also provided additional interest up to 29-06-10 on the
principal amount  as per the terms & conditions of Guarantee commission. The balance outstanding
in Guarantee commission payable account of ` 2,03,03,087/- represents the interest due to the
Government on default payments of  `1,94,42,159/- and a sum of ` 8,60,928/-being excess amount
received from KSEB on account of their due share of guarantee commission on interest payments
on bond. The interest on Guarantee Commission payable ` 1,94,42,159/- on which an application
for waiver of interest  submitted by company is pending before the Government  and accounted.

3. An amount of `̀̀̀̀ 1,48,54,257/- has been  received from Kerala State Electricity Regulatory Commission
for Building construction and has been shown under Building Deposit.

4. An amount of `1534/-(cr) as appeared in bank reconciliation statement of Union Bank of India
C/A21142 for more than three years on which no clarification was received from the bank regarding
its nature has been adjusted in the books of accounts as prior period income.

5 Provision for current year income tax has been made to the tune of `̀̀̀̀ 10,179,231 /- against
the previous year provision of `̀̀̀̀ 88,95,113/-

6. Following assessment U/s143(3) for the A.Yr 2007-08 and rejection of first appeal,  the company has
fully paid the additional tax and interest demand of Rs.43.11Lakhs (`  3405632/- by online remittance
and the balance amount by way of adjustment of refund   due  ` 905400/-for Assessment year
2009-10)  with out  any protest and with out any appeal before Income tax appellate Tribunal. The
time limit of 60 days to file appeal in terms of section 253 of the income tax Act, is already expired
by september 2010. The lapse of the company had resulted a direct admission of additional
expenditure by way  of  additional income tax and  additional interest to the tune of ` 43.11 lakhs

7. Interest on Fixed Deposits received from public:
Three fixed deposits (two Fixed Deposit under Regular Income Deposit Scheme and one under
Cumulative Income Deposit Scheme) matured and due for repayment on 31-03-2008 remains
unclaimed. The amount on these deposits ` 91,717/-(`  90,000/- being principal and ` 1717/- being
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8. t\m¨ Fkv.F¬.B¿ t_m≠p-Iƒ

tIcf k¿°m-cns‚ Dd-∏nt∑ep≈ HIvtSm-_¿ 2003se 10 h¿jsØ 8.4% \nc-°n-ep≈ kocokv III
t_m≠p-I-fn¬ 14--˛11-˛2010 ¬ Imƒ Hm]vj≥ hn\n-tbm-Kn-®p.

9. Ah-Im-i-s∏-SmØ t_m-≠p-Ifpw F^v Un Ifpw AXn-t∑-ep≈ ]eni 1,22,08,907/-˛ cq]bpw:

\S∏ph¿jw Cu A°u-≠n¬ \n∂pw 7,10000/˛ cq]bpsS sN°p-Iƒ \nt£-]-I¿°v \¬In-bn-´p-≠v.

(Hm-∏-\nwKv _me≥kmb 72,20,787/˛ cq]-bn¬ \n∂v Bh-iy-s∏´ \nt£-]-I¿°v). Ime-l-c-W-s∏´

t_m≠v dnU-£s‚bpw ]en-i-bp-sSbpw hmd‚p-Iƒ XmXvIm-enI _m[y-X-Iƒ F∂ slUnse "Ah-

Im-i-∏-SmØ t_m≠p-Ifpw, F^v.-Un.-Ifpw Ah-bpsS ]cn-i-bpw' F∂ hn`m-K-Øn-te°v am-‰n-bn-´p-≠v.

10. 1961--˛se BZmb \nIpXn \nbaw 36(1) (viii)  hIp∏p {]Imcap≈ em`Øns‚ 20% XpIbmb 71,33,523/--̨

cq] dnk¿Δv em`Øn¬ IcpXn ImWn®n´p≠v. 1961se BZmb \nIpXn \nb-a-a-\p-k-cn®v Iº\n dnk¿hv

em`w bp‡-amb coXn-bn¬ ap≥h¿j-ß-fn-te-Xp-t]mse IW-°m-°n-bn-´p-≠v.

11. 2004˛05, 2006˛07, 2007˛08, 2008˛09, 2009˛10, 2010˛11 F∂o h¿jsØ BZmb \nIpXn A[nIrX¿°v

A∏o¬ As√¶n¬ Xncp-Ø¬ As√-¶n¬ ]p\¿\n›bØn\v hnt[bamWv. AXn-\m¬ AUv-hm≥kv

\nIpXn/‰nUn-Fkv/kzbw \n¿Æ-bn®v AS® \nIpXn F∂nh CXp-hsc Hmtcm h¿j-sØbpw \n›-bn-

®n-´p≈ BZm-b-\n-IpXn C\-Øn¬ hI-h-®n-´n-√.

12. UbdŒ¿amcpsS A`n{]mbØn¬ Id‚ v kzØv, hmbv], AUzm≥kpIƒ aqey IW°n¬ sIm≈n®n

´p≈Xv icnbmWv.

13. am‰nsh® \nIpXn kzØv / _m≤yX \memw sjUyqƒ {]Imcw IW°m°nbn´p≈Xv NphsS tN¿Øn-

cn-°p-∂p. 2010-˛11 h¿jsØ am‰n-h® BZm-b-\n-IpXn _m[yXm \n¿Æbw

31-˛03˛11se aqey-tim-jWw kw`-hn-°m-hp∂ kzØp-°-fpsS bYm¿∞ hne 32,132,151.00

Ingnhv : sF.-Sn. \nba-a-\p-k-cn®v Uªp.-Un.-hn. 16,277,174.96

sF.-Sn. \nb-a-a-\p-k-cn®v BsI Ah-Im-i-s∏´ aqey-tim-jWw 16,461,549.16

Ingnhv : Iº\n \nb-a-{]-Im-cw- BsI Ah-Im-i-s∏´ aqey-tim-jWw 11,220,855.00

k©nX BZmbw 5,240,694.16

k©nX BZmbØnt∑ep≈ am‰n-h® \nIp-Xn-_m-[yX

(5240694.16 cq]-bpsS 33.2175%) 1,740,827.58

Ah-km\ _me≥kv jo‰v {]Imcw am‰n-h® \nIpXn _m[y-X-bn-t∑-ep≈

Ingnhv 1,725,071.42

X≥ Ime-b-f-hn-ep≈ am‰n-h®v \nIp-Xn-_m-[y-X-Iƒ 15,756.16

14. _‘ap≈ I£nIsf kw_‘n®v shfps∏SpØ¬ F Fkv˛18 {]Imcw

F. _‘ap≈ I£nIfpsS ]´nI

i) \nb{¥Ww \nehnep≈ I£nIƒ ˛ C√

ii) \S∏ph¿jØn¬ Iº\n CS]mSp \SØnb a‰v I£nIƒ ˛ C√

_n. \S∏ph¿jØn¬ _‘ap≈ I£nIfpambn km[mcW _nkn\ pambn _‘s∏´v \SØnb CS]mSp

Iƒ. ˛ C√
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interest) is shown under current liabilities. No further interest will accrue from the date of maturity
of these deposits. It is payable on demand till the statutory time limit .

8. Non SLR Bonds:
Non SLR Bonds Guaranteed by Govt of Kerala @ 8.40% -10 years October-2003 Series-III Bond,
Principal amount outstanding ` 330 Crores has been redeemed during the period on 14-11-2010 by
exercising call option.

9. Unclaimed Bonds & FDs and Interest thereon ` 1,22,08,907/-: During the year cheques amounting
to ` 7,10,000/- has been issued from Unclaimed bonds & FDs & interest there on  account (out of
the opening balance outstanding ` 72,20,787/- to the  investors who demanded).In addition, the
bond redemption & interest warrants which became stale during the year amounting to ̀  56,98,120-
has been transferred to “Unclaimed Bonds & FDS & Interest there on “ under Current Liabilities.

10.The Company has transferred `̀̀̀̀ 71,33,523/- , being 20% of the profit derived from the business of
providing long-term finance for developing infrastructure facility in Kerala under section 36(1)
(viii) of the Income Tax Act, 1961. The profit for reserve has been worked out as per the Income Tax
Act, 1961 as consistently done by the company in previous years.

11. Income Tax Assessment for Assessment Years 2004-05, 2006-07, 07-08, 08-09 , 09-10 & 10-11 are
pending with the Income Tax Department either on appeal/rectification /assessment. Hence the
advance tax/TDS/self assessment tax paid was not adjusted with the provision for income tax
created in respect of these assessment years.

12 In the opinion of Board of Directors, Current Assets, Loans & Advances have a value at which they
are stated.

13. Deferred tax asset/ liability as shown in Schedule- 4 is worked out as follows:

   CALCULATION OF DEFFERED INCOME TAX ASSET / LIABILITY FOR THE YEAR 2010-11.

14. RELATED PARTY DISCLOSURE AS PER AS -18
a) List of related parties:

(i) Parties where control exists : Nil

(ii) Other parties with whom Company
entered into transactions during the year     : Nil

b) Transactions carried out with related parties
in the ordinary course of business during the year    : Ni

Original Cost of Depreciable Asset as on 31/03/11 32,132,151.00

Less: WDV as per IT Act 16,277,174.96

Total Depreciation Claimed so far as per IT Act 16,461,549.16

Less: Total Depreciation Claimed as per Companies Act 11,220,855.00

Income Saved 5,240,694.16

Deferred Tax Liabily on income saved(33.2175% of ` 5240694.16) 1,740,827.58

Less: Deferred Tax Liability as per last Balancesheet 1,725,071.42

Deferred Tax Liabily for the current period 15,756.16
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kn. apJy`cW kmcYnIfpw AhcpsS _‘p°fpw

i) apJy`cW kmcYnIƒ

F. {io. F¬. cm[m-Ir-jvW≥ IAS sNb¿am≥ & amt\-PnwKv Ub-d-IvS¿

(06-˛02˛2008 apX¬ 19--˛04˛2010 hsc {]n≥kn-∏¬ sk{I-´-dn,

]Δ¿ Un∏m¿´p-sa‚ v, tIcf k¿°m¿)

_n. {io. t]mƒ B‚Wn sF.-F.-Fkv sNb¿am≥ & amt\-PnwKv Ub-d-IvS¿

19˛04˛2010 apX¬ 17-̨ 02˛2011 hsc {]n≥-kn-∏¬ sk{I-́ -dn, ]h¿

Un∏m¿´p-sa‚ v, tIcf k¿°m¿)

kn. {io. hn.-]n. cma-N-{μ≥ amt\-PnwKv Ub-d-IvS¿ C≥ Nm¿Pv

18-˛02˛2011 apX¬ 08-˛03˛2011 hsc AUo-j-\¬ sk{I-´-dn,

]h¿ Un∏m¿´vsa‚ v, tIcf k¿°m¿)

Un) {io. Fkv. kp∫ø sNb¿am≥ & amt\-PnwKv Ub-d-IvS¿,

08-˛03˛2011 apX¬ ({]n≥kn-∏¬ sk{I-´-dn, ]h¿ Un-∏m¿´p-

sa‚ v, tIcf k¿°m¿)

ii apJy `cWkmc-Yn-IfpsS a‰v B\p-Iq-ey-ßƒ F∂nh ]´nI 13-˛¬ tN¿Øn-cn-°p-∂Xv NphsS sImSp-

°p-∂p.

bm{Xm-s®-e-hp-Iƒ : 10938 cq] {io. F¬. cm[m-Ir-jvW≥ sF.-F.-F- ns‚ t]cn¬.

C‘-\-s®-e-hp-Iƒ : 104934 cq] (10554 cq] {io t]mƒ B‚Wn sF.-F.-Fkv \v aS-°n-

sIm-SpØXpƒs∏-sS)

samss_¬ t^m¨

Nm¿÷v : 257 cq] {io. F¬. cm[m-Ir-jvW≥ sF.-F.-F- ns‚ t]cn¬.

15 a‰p hnh-c-ßƒ

F. Ign™ h¿jsØ XpI-Iƒ Bh-iy-ap-≈n-SØv ]p\¿ \n¿Æbw sNbvXn-´p-≠v.

_n.- hn-tZ-i-\mWyw hchv ˛ C√

kn. hn-tZ-i-\mWyw Nnehv    ˛ C√

Un.- hm¿jnI ssek≥kv  ˛ _m[-I-a√

C.- D-ev]m-Z-\w-˛-h-c-hv-˛-tÃm-°v ˛ _m[-I-a√

F^v.- A-kw-kvIr-X-h-kvXp-°ƒ apX-em-bh ˛ _m[-I-a√

Pn. -sN-dp-InS hy-h-kmb ÿm]-\-ßƒ°v sImSp-t°≠ XpI ˛  C√

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
hnt\mZv taml≥ Fkv. thWp-tKm-]m¬ sI. Ipamcn tZhn knF, kn.-B¿. tKm]-Ip-am¿
Iº\n sk{I´dn saº¿ ([-\-Imcyw _nkn-\ v amt\-P¿ Fw.-tImw, F¬-F¬_n, Fw_nF¬

tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv (am-t\-PnwKv Ub-d-IvS¿ F^v knF, UnsF-F-kvF

Ub-d-IvS¿, sIFkv ]n F^v.-kn. enan-‰Uv C≥ Nm¿Pv) Fw.-\w. 025946, ]m¿´v\¿

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 29-̨ 9˛2011

Ub-d-IvS¿ t_m¿Un\v th≠n

kn. B¿. tKm]Ip-am¿  & tIm
(Nm¿t´Uv A°u-≠‚ vkv)\p th≠n

23



Annual Report  2010- 11

c) Key Managerial Personnel and their relatives     :
Key Management Personnel

a) Sri.L.Radhakrishnan. IAS - Chairman & Managing Director from 06-02-2008 to 19-04-10
(Principal Secretary, Power Dept. Govt. of Kerala) .

b) Sri.Paul Antony. IAS - Chairman & Managing Director from 19-04-2010 to
17-02-11(Principal Secretary, Power Dept. Govt. of Kerala).

c) Sri. V.P.Ramachandran - Managing Director in charge from18-02-2011 to 08-03-11
(Additional Secretary, Power Dept, Govt. of Kerala).

d) Sri.S.Subbiah - Chairman & Managing Director from 08-03-2011 onwards.
(Principal Secretary, Power Dept. Govt. of Kerala).

(ii) Information regarding remuneration, any other benefit or amenity free of cost or at a concessional
cost to Key Managerial Personnel as included in schedule 13 are given below;

Travelling expense : Rs.10938/-  incurred to Shri .L Radhakrishnan IAS

Fuel expense : Rs.104934/- (Net of amount re-imbursed  Rs.10554/-by
Shri .Paul Antony IAS)

Mobile Phone charges : Rs.257/- incurred to Shri .L Radhakrishnan IAS

15.GENERAL

a. Previous year figures have been regrouped / recast wherever necessary.

b. Expenditure on Foreign Currency – NIL

c. Earning in Foreign Currency – NIL.

d. Licensed / Installed annual capacity – Not applicable for the nature of activities of the  Company.

e. Production / Sales / Closing Stock - Not applicable for the nature of activities of the Company.

f. Raw materials consumed value of imported and indigenous materials consumed, value of import
on CIS - Not applicable for the nature of activities of the Company.

g. The amount due to Small Scale Industrial Undertaking – NIL.

For and on behalf of the Board For C R GOPAKUMAR & CO
Chartered Accountants

VINOD MOHAN  S.VENUGOPAL   K.KUMARI DEVI CA. C R Gopakumar
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA

Kerala State Electricity Board (In Charge of Managing Director) M.No. 025946
DIRECTOR, KSPIFC Ltd Partner.

Place: Thiruvananthapuram
Date: 29-09-2011
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_me≥kvjo‰v kw{K-lhpw Iº-\n-bpsS s]mXp-hym-]mc cq]-tc-Jbpw

(1956˛se Iº\n \nb-a-Ønse VI--˛mw ]´n-I-bnse IV-mw `mKw A\p-im-kn-°p∂ hnh-c-ßƒ)

I. cPn-kvt{S-j≥ hnh-c-ßƒ

cPn-kvt{S-j≥ \º¿ kwÿm\ tImUv

_me≥kvjo‰v XobXn

II. X≥h¿jw kam-l-cn® aqe-[\w

]ªnIv Cjyp ssd‰vkv Cjyp

t_mWkv Cjyp ss{]h‰v tπkvsa‚ v

III. [\-k-am-l-c-W-Øn-t‚bpw hn\n-tbm-K-Øn-t‚bpw ÿnXn:

samØw _m[yX samØw BkvXn:

[\ Dd-hnSw

AS-®p-Xo¿Ø aqe-[\w Icp-X-ep-Ifpw an®hpw

CuSn-t∑-ep≈ hmbv] CuSn√m hmbv]

(XpI: cq], Bbn-c-Øn¬)

5 6 0 5 2 2

2 6 6 5 0 1 2 2 2 1 8 0

N I L

N I L

N I L

N I L

1 2 1 6 0

3 1 0 3 2 0 1 1

0 9

5 6 0 5 2 2

7 1 8 4 2 N I L

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
hnt\mZv taml≥ Fkv. thWp-tKm-]m¬ sI. Ipamcn tZhn knF, kn.-B¿. tKm]-Ip-am¿
Iº\n sk{I´dn saº¿ ([-\-Imcyw _nkn-\ v amt\-P¿ Fw.-tImw, F¬-F¬_n, Fw_nF¬

tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv (am-t\-PnwKv Ub-d-IvS¿ F^v knF, UnsF-F-kvF¬

Ub-d-IvS¿, sIFkv ]n F^v.-kn. enan-‰Uv C≥ Nm¿Pv) Fw.-\w. 025946, ]m¿´v\¿

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 29-̨ 9˛2011

Ub-d-IvS¿ t_m¿Un\v th≠n

kn. B¿. tKm]Ip-am¿  & tIm
(Nm¿t´Uv A°u-≠‚ vkv)\p th≠n
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BALANCE SHEET ABSTRACT AND COMPBALANCE SHEET ABSTRACT AND COMPBALANCE SHEET ABSTRACT AND COMPBALANCE SHEET ABSTRACT AND COMPBALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILEANY’S GENERAL BUSINESS PROFILEANY’S GENERAL BUSINESS PROFILEANY’S GENERAL BUSINESS PROFILEANY’S GENERAL BUSINESS PROFILE
(Information as required under PART IV of the Schedule VI of the Companies Act, 1956)

(Amount in Rs. thousands)
I. Registration  Details

Registration No. State Code

Balance Sheet Date

II. Capital Raised during the year

Public Issue Rights Issue

Bonus Issue Private Placement

III. Position of Mobilisation and Deployment of Funds

Total  Liabilities Total Assets

Source of Funds

Paid-up-Capital Reserves and Surplus

Secured Loan Unsecured Loan

For and on behalf of the Board For C R GOPAKUMAR & CO
              Chartered Accountants

Sd/- Sd/- Sd/- Sd/-

VINOD MOHAN    S. VENUGOPAL  K. KUMARI DEVI CA CR. Gopakumar
COMPANY SECRETARY MEMBER (Finance)    BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA

Kerala State Electricity Board  (In Charge of Managing Director) M.No. 025946
   DIRECTOR,KSPIFC Ltd Partner.

Place : Thiruvananthapuram
Date : 29.09.2011

1 2 1 6 0 0 9

3 1 0 3 2 0 1 1

N I L

N I L

N I L

N I L

5 6 0 5 2 2 5 6 0 5 2 2

2 6 6 5 0 1

1 8 4

2 2 2 1 8 0

7 2  N I L
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C √.

_m [ I a √

] ≤ Xn [ \ k lm bw

[\-hn-\n-tbmKw:

A ¬ ÿnc-kzØv \nt£-]-ßƒ

A ¬ PwK-a-kzØv Nn√d sNe-hp-Iƒ

IV. Iº-\n-bpsS {]h¿Ø\w

hcp-am\w samØw sNehv

+   ˛- - - em`w/\jvSw, \nIp-Xn°p ap≥]v - em`w/\jvSw, \nIp-Xn-°p-tijw

Hcp Hmlcnbn≥ta-ep≈ kºmZyw (cq]) em`-hn-lnX \nc°v (%)

V. Iº-\n-bpsS aq∂p apJy DXv]∂ßfpsS / tkh-\-ß-fpsS imkv{Xob \maw

C\w tImUv \º¿

(sF.-Sn.-kn.-tIm-Uv)

Dev]∂ hnh-cWw

0 2 1 6 7 9

5 3 8 8 4 3

N I L

N I L

1 9 5 8 3 82 3 3 8 6 2

3 8 0 2 4+ 2 7 8 2 9+ -
+ -

41 0

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
hnt\mZv taml≥ Fkv. thWp-tKm-]m¬ sI. Ipamcn tZhn knF, kn.-B¿. tKm]-Ip-am¿
Iº\n sk{I´dn saº¿ ([-\-Imcyw _nkn-\ v amt\-P¿ Fw.-tImw, F¬-F¬_n, Fw_nF¬

tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv (am-t\-PnwKv Ub-d-IvS¿ F^v knF, UnsF-F-kvF

Ub-d-IvS¿, sIFkv ]n F^v.-kn. enan-‰Uv C≥ Nm¿Pv) Fw.-\w. 025946, ]m¿´v\¿

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 29-̨ 9˛2011

Ub-d-IvS¿ t_m¿Un\v th≠n

kn. B¿. tKm]Ip-am¿  & tIm
(Nm¿t´Uv A°u-≠‚ vkv)\p th≠n
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Application of  Funds

Net Fixed Assets Investments

Net Current Assets Misc. Expenditure

IV. Performance of the Company

Turnover Total Expenditure

+     - Profit / Loss Before Tax Profit / Loss After Tax

Earning Per Share (Rs) Dividend Rate (%)

V. Generic names of Three Principal Products / Services of the Company

Item Code No.
(ITC code)

Product
Description

N O T A P P L I C A B L E

For and on behalf of the Board For C R GOPAKUMAR & CO
              Chartered Accountants

                 Sd/-    Sd/- Sd/- Sd/-

VINOD MOHAN  S.VENUGOPAL   K.KUMARI DEVI CA. CR. GOPAKUMAR
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA

Kerala State Electricity Board (In Charge of Managing Director) M.No. 025946
DIRECTOR, KSPIFC Ltd Partner.

Place: Thiruvananthapuram
Date: 29-9-2011

0 2 1 6 7 9

5 3 8 8 4 3

N I L

1 9 5 8 3 82 3 3 8 6 2

3 8 0 2 4+ 2 7 8 2 9+ -
+ -

. 0 41

N I L

N I L

P R O J E C T F I N A N C I N G
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kn. B¿. tKm]-Ip-am¿ B≥Uv tIm
Nm¿t´Uv A°u-≠‚vkv

H∂mw \ne, "tcmlnWn'
kn F¬ F®v Fkv Fkv \p kao]w
t]cq¿°S ]n H, Xncp-h-\-¥-]p-cw˛695005, tIc-f, C≥Uy
t^m¨: 0471˛2733670/680/690
e mail: crgk_co@yahoo.co.in

BUn-t‰gvkv dnt∏m¿ v́

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ enan-‰Uns‚ AwK-ßƒ°v,

1. tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-js‚ 31˛03˛2011˛se, A\p-_-‘-

ambn tN¿Ø _me≥kvjo‰pw At∂-Zn-hkw Ah-km-\n® h¿jsØ, A\p-_-‘-am-°nb em`-\-jvS-°-

W-°p-Ifpw Rßƒ BUn‰v sNbvXp. Cu kmº-ØnI tÃ‰vsa‚p-Iƒ Iº\n amt\-Pvsa‚ns‚ DØ-c-

hm-Zn-Xz-amWv. Rß-fpsS DØ-c-hm-ZnXzw, Cu kmº-ØnI tÃ‰vsa‚p-I-fn-t∑¬ Rß-fpsS BUn-‰-\p-k-

cn®v A`n-{]mbw tcJ-s∏-Sp-Ø-emWv.

2. C¥y-bn¬ s]mXpsh AwKo-I-cn-°-s∏´ BUn-‰nwKv XXz-ßf-\p-k-cn-®mWv Rßƒ BUn‰v \S-Øn-bn-´p-

≈Xv. Cu Ãm≥tU¿Up-Iƒ {]Imcw, kmº-ØnI tÃ‰vsa‚p-I-fn¬ {]Xy-£-Øn-ep≈ sX‰p-Ip-‰-ß-

fn¬ \n∂p ap‡-amWv F∂v bp‡n-k-l-ambn Dd-∏m-°m≥ X°-hÆw Rßƒ BUn‰v \S-tØ-≠-Xp≠v.

kmº-ØnI tÃ‰p-sa‚p-I-fn¬ ImWn-®n-´p≈ XpI-Ifpw shfn-s∏-Sp-Ø-epIfpw  sXfn-hp-k-lnXw

ka¿∞n°s∏-´n-cn-°p∂p F∂v, ]co-£-Wm-Sn-ÿm-\-Øn¬ ]cn-tim-[n®v t_m≤y-s∏-Sp-tØ-≠-XmWv.

IqSmsX, Ah-ew-_n® A°u-≠nwKv XXz-ßƒ, amt\Pvsa‚ v ssIs°m≠ {][m\ Xocp-am-\-ßƒ, kmº-

ØnI tÃ‰vsa‚ns‚ samØ-Øn-ep≈ ka¿∏Ww F∂n-hsb hne-bn-cp-Øp-∂Xpw BUn-‰nw-Kns‚ `mK-

amWv. Rß-fpsS A`n-{]m-b-ßƒ°v Hcp bp‡n-k-l-amb ASn-ÿm\w Rß-fpsS ]cn-tim-[\ \¬Ip∂p

F∂v Rßƒ hniz-kn-°p∂p.

3. 1956˛se Iº-\okv BIv‰v, 227˛-mw hIp-∏ns‚ 4(A) D]-h-Ip∏p {]Imcw C¥ym Kh¨sa‚ v ]pd-Øn-d-

°nb Iº-\okv (BUn-t‰gvkv dnt∏m¿´v) Hm¿U¿, 2003 A\p-k-cn®v, Hm¿U-dns‚ 4Dw 5Dw Jfin-I-bn¬

hy‡-am-°n-bn-´p≈ hnj-b-ßsf kw_-‘n-°p∂ Hcp tÃ‰vsa‚ v Rßƒ A\p-_-‘-ambn tN¿°p∂p.

4. ta¬∏d™ A\p-_-‘-Ønse A`n-{]m-b-ßƒ°p ]pdta Rßƒ Xmsg- ]-dbpw{]Imcw dnt∏m¿´v

sNøp∂p:

a) Rß-fpsS ]cn-tim-[-\-bv°m-h-iy-am-b-sX∂v Rßƒ hniz-kn-°p∂ F√m hnh-c-W-ßfpw, hni-Zo-I-c-W-

ßfpw Rßƒ°v e`n®n´p≠v.

b) Rß-fpsS \nco£WØn¬, \nbaw A\p-im-kn-°p∂, icn-bmb coXn-bn-ep≈ IW-°p-]p-kvX-I-ßƒ

Iº\n kq£n®n-´p≠v F∂v Cu ]pkvX-I-ß-fpsS ]cn-tim-[-\-bn¬ \n∂v Rßƒ°v t_m[y-s∏´n´p-≠v.

c) Cu dnt∏m¿´n¬ ]cm-a¿in-®n-cn-°p∂ _me≥kvjo‰pw em`-\-jvS-°-W°pw IW-°p-]p-kvX-I-ß-fp-ambn

tbmPn-°p∂p≠v.

d) Rß-fpsS A`n-{]m-b-Øn¬, Cu dnt∏m¿´n¬ ]cm-a¿in-°p∂ _me≥kv jo‰pw em`-\-jvS-°-W°pw,

1956-se Iº-\okv BIv‰nse 211˛mw hIp-∏ns‚ (3C) D]-h-Ip∏v A\p-im-kn-°p∂ A°u-≠nwKv

Ãm≥tU¿Up-Iƒ°v A\pkrXamWv.

e) Iº\n Hcp k¿°m¿ Iº\n Bb-Xn-\m¬ 21-˛10˛2003˛se t\m´n^nt°j≥ No.GSR-829 (E) {]Imcw

274˛mw hIp-∏ns‚ D]-h-Ip∏v (1)(Pn) _m[-I-a-√.
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AUDITORS' REPORT

To the Members of Kerala State Power and Infrastructure Finance
Corporation Limited

1. We have audited the attached Balance Sheet of M/s.Kerala State Power and Infrastructure Finance
Corporation Limited, Thiruvananthapuram as at 31st March 2011, the Profit & Loss Account and the
Cash Flow Statement of the Company for the year ended on that date, both annexed thereto. These
financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 as amended  by the Companies (Auditor's
Report) Amendment Order ,2004, issued by Government of India in terms of sub-section (4A) of
Section 227 of the Companies Act 1956, we enclose in the Annexure, a statement on the matters
specified in the paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a) we have obtained all the information  and explanations, which to the best of our   knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examinations of those books;

c) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this
report are in agreement with the books of accounts;

d) in our opinion , the Balance Sheet , the Profit and Loss Account and the Cash Flow Statement
dealt with by this report are in compliance with the Accounting Standards referred to in subsection
(3C) of Section 211 of the Companies Act, 1956;

e) Being a Government Company, the provisions of clause (g) of sub-section (1) of Section 274 of
Companies Act,1956 is not applicable to the Company in terms of Notification No. GSR-829 (E)
dated 21-10-2003;

C.R. GOPAKUMAR AND Co.
C H A R T E R E D  A C C O U N T A N T S

Ist Floor, "Rohini", Near CLHSS, Peroorkada P.O
Trivandrum-695 005, Kerala, India
ph: 0471-2733 670/680/690
e mail: crgk_co@yahoo.co.in
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f) ta¬ kqN-\-Iƒ°v hnt[-b-ambn

i) _me≥kv jo‰ns\ kw_-‘n-®n-S-tØmfw, Iº-\n-bpsS 31˛03˛2011˛se \nP-ÿn-Xn-sb-°p-dn®v

ii) em -̀\-jvS-°-W-°ns\ kw_-‘n-®n-S-tØmfw At∂-Zn-hkw Ah-km-\n® h¿jsØ, Iº-\n-bpsS em`sØ

kw_‘n®v.

iii) Iymjv ^vtfm tÃ‰vsa‚ v At∂ Znhkw Ah-km-\n® h¿jsØ Iymjv ^vtfm kw_-‘n®v

Rß-fpsS A`n-{]m-b-Ønepw Rßƒ Icp-Xp∂ hnh-c-ß-fp-tSbpw Rßƒ°v e`n® hni-Zo-I-c-W-ß-fp-

tSbpw shfn-®-Ønepw, ta¬∏-d™ A°u-≠pIfpw, A°u-≠p-I-sf-°p-dn-®p≈ Ipdn-∏pw 1956se Iº-

\okv BIv‰v A\p-im-kn°p∂ hnh-c-ßƒ th≠hn[w \¬Ip-Ibpw, C¥y-bn¬ s]mXpsh kzoI-cn-®n-

´p≈ A°u-≠nwKv XXz-ß-f-\p-k-cn-®p≈ Hcp kXy-k‘hpw \ymb]chpamb ImgvN \¬Ip-Ibpw

sNøp∂p≠v.

kn. B¿. tKm]-Ip-am¿ & tIm

(Nm¿t´Uv A°u≠‚ vkv)\pth≠n,

H∏v/-˛
ÿew : Xncph\¥]pcw, knF. kn. B¿. tKm]-Ip-am¿
XobXn : 19-10-2011 Fw.-tImw, F¬-F¬_n, Fw_n-F¬, F^vkn-F, Un sF Fkv F¬

Fw. \w. 025946, ]m¿´vW¿
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f) in our opinion and to the best of our information and according to explanations given to us, and
subject to our comments in paragraphs 4 above, the said accounts read together with the Notes
thereon give the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with the accounting principle generally accepted in
India:

i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2011;

ii) in the case of the Profit and Loss Account, of the profit for the year ended on that date ; and

iii) in the case of the Cash Flow statement, of the cash flows for the year ended on that date.

For C.R. Gopakumar & Co.
Chartered Accountants

               Sd/-
Place: Thiruvananthapuram CA C.R. Gopa Kumar
Date:  19-10-2011 MCom, LLB, MBL, FCA, DISA

M No. 025946, Partner
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kn. B¿. tKm]-Ip-am¿ B≥Uv tIm v
Nm¿t´Uv A°u-≠‚vkv

H∂mw \ne, "tcmlnWn'
kn F¬ F®v Fkv Fkv \p kao]w
t]cq¿°S ]n H, Xncp-h-\-¥-]p-cw˛695005, tIc-f,
C≥Uy
t^m¨: 0471˛2733670/680/690
e mail: crgk_co@yahoo.co.in

am¿®v 31, 2011 h¿jm-h-km-\sØ BUn-t‰gvkv dnt∏m¿´ns‚ A\p-_‘w
(Rß-fpsS Ct∂ Znh-ksØ dnt∏m¿´nse 1˛mw JWvUn-Ibn¬ ]cm-a¿in-®n-́ p-≈-Xv)

(i) ÿnc kzØp-°sf kw_-‘n®v:

a) Iº\n icn-bmb IW-°p-I-fpw ]q¿Æ-hn-h-c-ßfpw ÿnc-kz-Øp-°-fpsS ]cn-amWw ÿnXn-hn-hcß

fS°w kq£n®n´p≠v.

b) Iº-\nbv°v F√m-ÿnc kzØp-°-tfbpw bYm¿∞-Øn¬ HØp-t\m°n Xn´-s∏-Sp-Øm-\p-≈ -Hcp ]cn-

]mSn \S∏ph¿jw D≠m-bn-cp-∂p. Rß-fpsS A`n-{]m-b-Øn¬ AXv aXn-bm-bXpw bp‡nkl-am-b-Xp-

am-Wv. Rßƒ°v \¬Inb hnh-c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øn¬, amt\-Pvsas‚

\S∏ph¿jw Cu ÿnckzØp°ƒ HØp t\m°n t_m≤y-s∏-́ n´p≈Xpw CØcw HØp-t\m-°-en¬

]d-b-Ø° A]m-I-X-Iƒ Is≠-Øn-bn-́ n-√m-Ø-Xp-am-Ip-∂p.

c) \S-∏p-h¿j-Øn¬ Iº\n Hcp hml\w hnev°p-I-bp-≠m-sb-¶nepw AXv ÿnc-kz-Øp-°-fpsS henb

tXmXn-ep≈tXm KWy-am-btXm Bb hnev]-\-  A√m-Ø-Xn-\m¬ AXv Iº-\n-bpsS aptºm-´p≈ \S-

Øn-∏ns\ _m[n-®n-́ n-√.

(ii) Iº\n Hcp _m¶nw-Kv-̨ -C-Xc ss^\m≥knMv Iº-\n-bm-Ip-I-bm¬, hIp∏v (ii) F, _n. kn {]Imcw tÃm°ns‚

HØp-t\m-°n-Xn-´-s∏-Sp-Ø¬ {]iv\w  DZn-bv°p-∂n-√.

(iii) X∂n-cn-°p∂ hnh-c-ß-f-\p-k-cn-®v, 1956 se Iº-\n \nbaw A\p-k-cn®pw, \nb-a-Ønse 301-˛mw hIp-∏nse

N´-ß-f-\p-k-cn®pw kq£n-bv°p∂ cPn-Ã-dn¬ ]d-bp∂ Iº-\n-I-fn¬ \nt∂m ÿm]-\-ß-fn¬ \nt∂m

a‰p-hy-‡n-I-fn¬ \nt∂m Iº\n CuSn-t∑-ep-≈tXm CuSn-√m-ØtXm Bb hmbv]-Iƒ FSp°pItbm

\¬Ip-Itbm sNbvXn-´n-√.

(iv) Rß-fpsS A`n-{]m-b-Ønepw Rßƒ°p \¬Inb hnh-c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw shfn-®-

Ønepw, D]IcW-ßfpw kzØp-°fpw hmßp-∂-Xn¬ Iº-\n-bpsS hym]vXnbpw hym]m-c-kz-`m-hhpw A\p-

k-cn-®p≈ aXn-bmb B`y-¥c \nb-{¥-W-ßfp≠v. Iº\n \S∏p h¿jw πmt‚m- sa-jn-\dntbm H∂pw

hmßn-bn-́ n-√.

(v) Rßƒ Ah-ew-_n® ]cn-tim-[-\m-co-Xn-I-fpsS ASn-ÿm-\-Ønepw amt\Psa‚ v Rßƒ°v \¬Inb hnh-

c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øn-epw, \nb-a-Ønse 301-˛mw hIp-∏-\p-k-cn®v kq£n-

t°≠ cPn-Ã-dn¬ FgpXnt®¿°-s∏-tS≠ Hcp hyh-lm-c-ßfpw C√.

(vi) Iº\n \S∏ph¿jw \nt£-]-ßƒ kzoI-cn-®n-́ n√. ap≥Imeßfn¬ kzoIcn®ncp∂ \nt£]ßƒ, Xncn®phm

ßmØh HgnsI, F√mw sImSpØp Xo¿Øn´p≠v.

(vii) RßfpsS A`n{]mbØnepw Rßƒ°p \¬Inb hnhcßfpsSbpw hniZoIcWßfpsSbpw shfn®

Ønepw, Iº\nbpsS B`y¥c BUn‰v, Iº\nbpsS {]h¿Ø\ hym]vXnbpw hym]mc kz`mhhpw ]cnKWn

°ptºmƒ ]cym]vXamWv.

(viii) Iº\n \nbaw 209 (1) A\p-k-cn®v \njvI¿jn-®n-´p≈ aqey-hn-h-c- tc-J-I-fpsS kq£n∏v Iº\nbv°v _m[-

I-a-√.

(ix) (a) & (b) Rßƒ ]cntim[n® Iº\nbpsS tcJIƒ A\pkcn®pw Rßƒ°v e`n®n´p≈ hnhcßfpw

hniZoIcWßfpw A\pkcn®v t{]mhnU‚ v ̂ ≠v Fwtπmbokv tÃ‰v C≥jpd≥kv, BZmb\nIpXn, IÃwkv

Uyq´n, sk v, k¿Δokv \nIpXn XpSßnb F√m XpIIfpw _m≤yXIfpw AS®pXo¿Øn ´p≠v.

BdpamkØne[nIw IpSn»nJbmbn H∂pw C√.
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ANNEXURE TO THE AUDITORS' REPORT

FOR THE YEAR ENDED MARCH 31,2011

(Referred to in Paragraph 1 of our Report of Even Date)

(i) In respect of its fixed assets

a) In our opinion, the Company is maintaining proper records showing full particulars including
quantitative details and situation of fixed assets.

b) To the best of our knowledge and examination of the records the Company has not physically
verified/ revalued its fixed assets during the year under report.

c) The Company has sold one vehicle during the year and it is not substantial part of the fixed
assets and so it has not affected the going concern.

(ii) As the Company is a Non Banking Finance Company and does not maintain any inventory and as such
clause ii a, b, and c are not applicable.

(iii) The Company is not maintaining a register u/s 301 of the Company's Act 1956.However from the
examination of the records we believe that the company had not taken any loan secured or unsecured
to/from parties which need to be recorded in a register maintained u/s 301.

(iv) In our opinion, and according to the information and explanations given to us, there are adequate
internal control systems commensurate with the size of the Company and the nature of its business
with regard to the purchase of equipment and other assets. The Company has not made any purchase
of plant and machinery during the year.

(v) (a) & (b) In our opinion, and according to the information and explanations given to us, there are no
contracts or arrangements which need to be entered  in the register required to be maintained
under section 301 of the Companies Act, 1956.

(vi) The Company has not accepted any deposit from the public during the year under report. The deposit
accepted earlier were liquidated other than the unclaimed deposits. Therefore in our opinion this
clause is not applicable.

(vii) In our opinion, and according to the information and explanations given to us, the Company has an
internal audit system commensurate with the size of the Company and nature of its business.

(viii) Maintenance of cost records u/s 209 (1) is not applicable to the Company.

(ix) (a&b) According to the information and explanations given to us and based on the books and records
examined by us, the Company has been regular in depositing undisputed statutory dues including
Provident Fund, employees' State Insurance, Income Tax, Sales Tax, Customs Duty, Excise Duty, Cess,

C.R. GOPAKUMAR AND Co.
C H A R T E R E D  A C C O U N T A N T S

Ist Floor, "Rohini", Near CLHSS, Peroorkada P.O
Trivandrum-695 005, Kerala, India
ph: 0471-2733 670/680/690
e mail: crgk_co@yahoo.co.in
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(x) kmº-ØnI h¿jm-h-km-\-Øn¬ Iº-\n°v bmsXmcp k©n-X-\-jvShpw C√; \S-∏p-h¿jtam sXm´p-

ap≥]p≈ kmº-ØnI h¿jtam Iº\n bmsXmcp [\-\-jvShpw D≠m-°n-bn-´n√.

(xi) Rß-fpsS]cn-tim-[\m \S-]-Sn-{I-a-ß-fpsS ASn-ÿm-\-Ønepw, amt\-Pvsa‚ vR-ßƒ°v \¬Inb hnh-c-

ßfptSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øepw Iº\n kmº-Øn-I-ÿm-]-\-ßƒt°m, _m¶p-

Iƒt°m, t_m≠v DS-a-Iƒt°m sImSp-°m-\p≈ XpI-bn¬ bmsXmcp hogvNbpw hcp-Øn-bn-´n√.

(xii) sjb-dp-I-fp-tStbm Uns_-©-dp-I-fp-tStbm \nt£] k¿´n-̂ n-°-‰p-I-fp-tStbm CuSn-t∑¬ Iº-\n- bm-sXmcp

hmbv]bpw \¬In-bn-´n-√.

(xiii) Iº\n Hcp _mt¶Xc kmºØnI ÿm]\ambXn\m¬ hIp∏v xiii a-d A\p-k-cn-®p≈ hyh-ÿ-Iƒ

Iº-\n-bv°v _m[-I-a-√.

(xiv) Iº\n sjb-dp-I-fntem, skIyqcn‰n-I-fn-tem, Un_©-dp-I-fntem a‰p \nt£-]-ß-fntem bmsXmcp CS-

]m-Sp-Ifpw \SØp-∂n-√.

(xv) Rßƒ°v e`n® hnhcßfpw hniZoIcWßfpw A\pkcn®v Rßƒ ]cntim[\ \SØnb tcJIƒ

{]Imchpw a‰p≈h¿, _m¶pIfn¬ \nt∂m a‰p [\Imcy ÿm]\ßfn¬ \nt∂m FSpØn´p≈ hmbv]Iƒ

°mbn Iº\n Kymc‚n \n∂n´n√.

(xvi) \S∏ph¿jØn¬ Iº\n Imemh[n hmbv]Iƒ kzoIcn®n´n√. F∂m¬ Hmh¿ {Um^v‰v kuIcyw _m¶p

Ifn¬ \n∂pw e`yam°pIbpw GXv Dt±ißƒ°p t\Sntbm B Bhiyßƒ°pth≠n Xs∂ hn\ntbmKn

®n´p≠v.

(xvii) Rßƒ°p \¬Inb hnh-c-ß-fn¬ \n∂pw hni-Zo-I-c-W-ß-fn¬ \n∂pw, samØ-Øn¬ {lkz-Ime hmbv]Iƒ

hgn kamlcn® [\w Zo¿LIme hmbv]Iƒt°m adnt®m \S∏p kmºØnI h¿jØn¬ Iº\n D]-

tbm-Kn-®n-́ n√.

(xviii)Iº\n BIvSv 1956 ]´nI 301 {]Imcw kq£n-®n-´p≈ cPn-Ã¿ {]Imcw Iº\n \S∏ph¿jw hy‡n-Iƒ

t°m Iº-\n-Iƒt°m {]n^-d≥j-y¬ Hmlcn hnX-cWw \S-Øn-bn-´n-√.

(xix) \S-∏p-h¿j-Øn¬ Iº\n Uns_-©-dp-I-sfm∂pw ]pd-s∏-Sp-hn-®n-´n-√.

(xx) \S-∏p-h¿jw Iº\n ]_vfnIv Cjyp hgn- Hmlcn hn¬∏-\-bn-eqsS [\w kam-l-cn-®n-´n-√.

(xxi) Rßƒ°v e`n®n´p≈ hnh-c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øn¬ Iº\n Ir{Xnaw ImWn-

°p-Itbm Iº\nbpsS ta¬ {]Xy-£-amb Ir{Xn-a-ßƒ {i≤-bn¬s∏Sp-Itbm dnt∏m¿´p sNøpItbm

sNbvXn-´n-√.

kn. B¿. tKm]-Ip-am¿ & tIm

(Nm¿t´Uv A°u≠‚ vkv)\pth≠n,

H∏v/-˛
ÿew : Xncph\¥]pcw, knF. kn. B¿. tKm]-Ip-am¿
XobXn : 19-10-2011 Fw.-tImw, F¬-F¬_n, Fw_n-F¬, F^vkn-F,

 Un sF Fkv F
Fw. \w. 025946, ]m¿´vW¿
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Service Tax and any other statutory dues applicable to it with the appropriate authorities during the
year and no undisputed amounts were in arrears as at 31st March 2011, for a period of more than six
months from the date they became payable.

(x) The Company has no accumulated losses at the end of the financial year and it has not incurred any
cash losses in the year or in the immediately preceding financial year.

(xi) Based on our audit procedures and according to the information and explanations given to us by the
management, the Company has not defaulted any payment of dues to financial institutions banks
and bond holders.

(xii) The company has not granted any loans or advances on the basis of security by way of pledging of
shares, debentures or other securities.

(xiii) The Company is a non banking finance company as such clause xiii a-d is not applicable.

(xiv) The Company is not dealing or trading in any shares, securities, debentures and other investments.

(xv) According to the information and explanations provided to us and based on the records examined
by us, the Company has not given any guarantee for loans taken by others from banks or financial
institutions.

(xvi) The Company has not accepted any term loan during the year. However the company had availed
Over Draft facility from banks and it was utilized for the purpose for which it was taken.

(xvii) According to information and explanations given to us, the Company has not utilized the funds
raised on short-term basis for long term investments and vice versa.

(xviii) During the year, the Company has not made any preferential allotment of shares to parties and
Companies covered in the Register maintained under section 301 of the Companies Act, 1956.

(xix) The Company has not issued any debentures during the year.

(xx) The Company has not raised any money through a public issue of shares during the year.

(xxi) According to the information and explanations given to us, no fraud by the Company and no material
fraud on the Company was noticed or reported during the year.

For C.R. Gopakumar & Co.
Chartered Accountants

Place: Thiruvananthapuram              Sd/-
Date:  19-10-2011 CA C.R. GopaKumar

MCom, LLB, MBL, FCA, DISA
M No. 025946, Partner
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31 ®……S…« 2011 EÚ…‰ ∫…®……{i… ¥…π…« E‰Ú  ±…B E‰ÚÆ˙±…… ∫]‰ı]ı {…¥…Æ˙ +…hb˜ <x£Ú…∫]ıEÚS…Æ˙ °ËÚx……x…∫… EÚ…‰Æ˙{…Æ‰̇∂…x…
 ±… ®…]ıb˜,  i…Ø˚¥…x…xi…{…÷Æ˙®…, E‰Ú ±…‰J……+…Â {…Æ˙ EÚ®{…x…“ + v… x…™…®… 1956 EÚ“ v……Æ˙… 619(4) E‰Ú +v…“x… ¶……Æ˙i… E‰Ú

 x…™…Δj…EÚ - ®…Ω˛…±…‰J……{…Æ˙“I…EÚ EÚ“  ]ı{{… h…™……ƒ

tIcf tÃ‰v  ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏tdj≥ ¢n]vX-Øns‚

31˛03˛2011˛¬ Ahkm\n® h¿jsØ IW°pIfnt∑¬, 1956 Iº\okv BIvSnse 619(4)˛mw

`mKa\pkcn®v Iw]vt{Smf¿ B‚ v BUn‰¿ P\d¬ Hm^v C¥ybpsS A`n{]mbßƒ.

1956 Iº\n \nbaw A\pimkn°p∂ N´°qSn\p≈n¬ \n∂psIm≠v tIcf tÃ‰v ]Δ¿ B‚ v

C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏tdj≥ enan‰Uns‚ 31 am¿®v 2011˛¬ Ahkm\n°p∂ kmº

ØnI h¿jsØ ss^\m≥jy¬ tÃ‰vsa‚ v Xømdm°p∂Xv Iº\n amt\Pvsa‚ns‚ NpaXebmWv.

1956 Iº\okv \nbaØnse sk£≥ 619(2) {]Imcw Iw]vt{Smf¿ & HmUn‰¿ P\d¬ Hm^v C¥y

\nban°p∂ Ãm‰yq´dn HmUnt‰gvkv 1956 Iº\okv \nbaØnse sk£\v 227 hnt[bambn C≥Ãn‰yq v́

Hm^v Nm¿t´Uv A°u≠‚ vkv Hm^v C¥y AwKoIcn® BUn‰nwKv B‚ v Ajzd≥kv Ãm≥tU¿Uvkv

A\pkcn®v Iº\nbpsS ^n\m≥jy¬ tÃ‰vsa‚ns\∏‰n A`n{]mbadnbn°m≥ DØchmZnXz

s∏´n´p≈XmWv. 19 HIvtSm-_¿ 2011˛se HmUn‰v dnt∏m¿ v́ A\pkcn®v Cu ISa Ah¿ \ndth‰nbXmbn

{]kvXm hn®ncn°p∂p.

1956 Iº\okv \nbaØnse sk£≥ 619(3)(_n) {]Imcw 31˛03˛2011˛¬ Ahkm\n® kmºØnI

h¿jsØ tIcfm tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏tdj≥ enan‰Uns‚

^n\m≥jy¬ tÃ‰vsa‚nt∑¬ Iw]vt{Smf¿ B‚ v BUn‰¿ P\d¬ Hm^v C¥ybpsS t]cn¬ Rm≥

A\p_‘ HmUn‰nwKv \SØn. CXv Ãm´yq´dn HmUnt‰gvkv \SØnb BUn‰nwKv tcJIƒ ]cnKWn

°msX kzX{¥amb BUn‰nwKv BWv \SØnbXv. Ãm´yq´dn HmUnt‰gvkv Iº\n DtZymKÿcpambn

\SØnb At\zjWßfpsS ASnÿm\Ønepw, IW°pIƒ ASßnb Nne tcJIfpsS ]cntim

[\bpsSbpw ASnÿm\ØnemWv BUn‰nwKv \SØnbXv.  A\p-_‘ BUn-‰nw-Kns\ ASn-ÿm-\-

am°n 1956se Iº-\okv \nb-a-Ønse sk£≥ 619 (4) {]Imcw Fs‚ {i≤-bn¬s∏´n-´p≈ Xmsg∏d-

bp∂ Imcy-ßƒ [\-Imcy tÃ‰vsa‚p-I-fp-sSbpw _‘-s∏´ BUn‰v dnt∏m¿´n-s‚bpw Imcym-Imcy

hnth-N-\-Øn\v AXym-h-iy-am-sW∂v t_m[y-s∏-´n-cn-°p-∂p.

F. [\-Imcy \ne-sb-∏-‰n-bp≈ A`n-{]m-b-ßƒ

1. _me≥kv jo‰v

tem¨ ^≠p-Iƒ ˛ FSp-Øn-´p≈ hmbv]-Iƒ ˛ sjUyqƒ 3 (F)

_m¶p-I-fn¬ \n∂pw FSp-Øn-´p≈ Hmh¿{Um^v‰v 7.18 tImSn cq] ÿnc \nt£-]-ß-fpsS CuSn-

t∑-emtWm Hmh¿{Um-^v‰p-Iƒ FSp-Øn-´p-≈-sX-∂p≈ Imcyw Iº\n shfn-s∏-Sp-Øn-bn-´n-√.

2.am‰n-h® \nIXn _m[y-X-Iƒ (]-´nI 4) 0.17 tImSn cq] .

sX‰mb Iºyq-t´-j≥ {]Imcw 0.11 tImSn cq] IqSp-X¬ IW-°m-°nbX\p-k-cn®v B h¿jsØ

em`w bYm¿∞ aqey-Øn¬ \n∂pw Ipd™ kwJy-bn-te-bvs°-Øn-®p.
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 COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION 619(4)
OF THE COMPANIES ACT 1956 ON THE ACCOSTS OF KERALA STATE POWER AND INFRASTRUC-

TURE FINANCE CORPORATION LIMITED, THIRUVANANTHAPURAM
FOR THE YEAR ENDED 31MARCH2011.

The preparation of financial statements of Kerala State Power and Infrastructure Finance Corporation
Limited, Thiruvananthapuram for the year ended 31 March 2011 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the Management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India under section
619(2) of the Companies Act 1956 is responsible for expressing opinion on these financial statements
under section 227 of the Companies Act, 1956 based on independent audit in accordance with the Auditing
and Assurance Standards prescribed by their professional body, the Institute of Chartered Accountants of
India. This is stated to have been dons by them vide their Audit Report dated 19 October 2011.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit
under section 619(3) (b) of the. Companies Act, 1956 of the financial statements of Kerala State Power and
Infrastructure Finance Corporation Limited, Thiruvanantlnapuram for the year ended 31 March 2011. This
supplementary audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and Company personnel
and a selective examination of some of the accounting records. Based on my supplementary audit, I would
like to highlight the following significant matters under section 619 (4) of the Companies Act 1956, which
have come to my attention and which in. my view are necessary for enabling a better understanding of the
financial statements and the related Audit Report.

A. COMMENTS ON FINANCIAL POSITION
1. Balance Sheet -

Loan funds - Secured loans - Schedule 3 (a) -

Overdraft from banks `̀̀̀̀ 7.18 crore

The Company has not disclosed the fact that the overdraft has been availed of by the Company against
the security of fixed deposits.

2. Deferred tax liability (Schedule 4) `̀̀̀̀0.17 crore

The above has been overstated by `̀̀̀̀ 0.11 crore due to incorrect computation adopted and has led to
corresponding understatement of profit for the year.

31 ®……S…« 2011 EÚ…‰ ∫…®……{i… ¥…π…« E‰Ú  ±…B E‰ÚÆ˙±…… ∫]‰ı]ı {…¥…Æ˙ +…hb˜ <x…°Ú…∫]ıEÚS…Æ˙ °ËÚx……x∫… EÚ…‰Æ˙{…‰Æ˙∂…x…  ±… ®…]‰ıb˜,

 i…Ø˚¥…x…x…Δi…{…÷Æ˙®… E‰Ú ±…‰J……+…Â {…Æ˙ EÚ®{…x…“ + v… x…™…®… 1956 EÚ“ v……Æ˙… 619 (4) E‰Ú +v…“x… ¶……Æ˙i… E‰Ú  x…™…Δj…EÚ

®…Ω˛…±…‰J……{…Æ˙“EÚ EÚ“  ]ı{{… h…™……ƒ
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3. Icp-X¬ (]-´nI 9 (_n): 517 tImSn cq]

2008-˛09, 2009˛10, 2010˛11 se BZmb \nIpXn IW-°p-I-fn¬ sX‰mb Iºyq-t´-j≥ hgn 0.61 tImSn

cq] Ipdhp h∂-Xmbn ImWp-∂p. AXn\v B\p-]m-Xn-I-ambn em`w/s]mXp-hmb Icp-X¬ [\w F∂n-

h-bn¬ h¿≤-\-hp-≠m-bn.

_n. shfn-s∏-Sp-Ø-ep-ambn _‘-s∏´ A`n-{]m-b-ßƒ

A°u-≠nwKv Ãm≥tU¿Uv 20 {]Imcw 31 am¿®v 2011, 31 am¿®v 2010 F∂o h¿j-ß-fn¬ Iº-

\n-bp-sS sjb-dn¬ \n∂p≈ hcp-am\w `0.78˛w, --`0.65˛w (C-Izn-‰n sjbv¿kn\p≈ em`w) bYm-{Iaw

`1.04˛w `0.90 cq]bmIp-∂p.

Zn Iwt{Sm-f¿ B‚ v BUn-‰¿ P\-d¬ Hm^v

C≥Uybv°p th≠n,

H∏v/-˛
ÿew : Xncph\¥]pcw, Pn. F≥. kpμ¿cmP
XobXn : 29-12-2011 {]n≥kn-∏¬ A°u-≠‚ v P\-d¬  (kn & kn F)

tIcf
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3. Provisions (Schedule 9 (b)- `̀̀̀̀ 5.17 crore

The above has been understated by ` 0.61 crore due to understatement of Provision of Income Tax for the
years   2008-09, 2009-10 and 2010-11 owing to irregular computation. There is corresponding Overstatement
of Profit/General Reserve.

B. COMMENTS ON DISCLOSURE

The earnings per share of the Company as on 31 March 2011 and 31 March 2010 were ` 0.78 and `0.65
(profit available for equity shareholders/number of equity shares) in terms of Accounting Standard
20 as against `1.04 and `0.90 respectively.

 i…Ø˚¥…x…xi…{…÷Æ˙®…
Thiruvananthapuram
Dated: 29-12-2011.

For and on behalf of
The Comptroller & Auditor General of India

                                                                                                                      Sd/-

G.N. SUNDER RAJA

|…v……x… ®…Ω˛…±…‰J……EÚ…Æ˙ ( ∫… ¥…±… B¥…Δ ¥…… h…V™… ±…‰J…… {…Æ˙“I……) E‰ÚÆ˙±…
PRINCIPAL ACCOUNTANT GENERAL (C & CA ),

KERALA

31



hm¿jnI dnt∏m¿´v  2010--11

32

31 am¿®v 2011 ¬ Ah-km-\n® h¿jsØ IW-°p-I-fn-t∑¬ Iw]vt{Sm-f¿
B‚ v  BUn-‰¿ P\-d¬ Hm^v C¥y-bpsS A`n-{]m-b-ßƒ°p≈ adp-]Sn

{Ia A`n-{]mbw

\w.

1 _me≥kv jo‰v ˛ tem¨ ^≠pIƒ:

FSp-Øn-´p≈ temWp-Iƒ ˛ ]´nI 3 (F)

_m¶p-I-fn¬ \n∂pw FSp-Øn-´p≈ Hmh¿

{Um^v‰v 7.18 tImSn cq]. ÿnc \nt£-]-ß-

fpsS CuSn-t∑-emtWm Hmh¿{Um^v‰pIƒ

FSp-Øn-´p≈sX∂p≈ Imcyw Iº\n shfn-

s∏-Sp-Øn-bn-´n-√.

2. am‰n-h® \nIpXn _m[y-X-Iƒ (]-´nI 4) 0.17

tImSn cq]. sX‰mb Iºyq-t -́j≥ {]Imcw

0.11 tImSn cq] IqSp-X¬ IW-°m-°n-b-X-\p-

k-cn®v B h¿jsØ em`w bYm¿∞ aqey-

Øn¬ \n∂pw Ipd™ kwJy-bn-te-bvs°-

Øn®p

3. Icp-X-ep-Iƒ (]-´nI 9 (_n): 5.17 tImSn cq].

2008˛09, 2009-˛10, 2010˛11 se BZmb \nIpXn

IW°pIfn¬ sX‰mb Iºyq-t -́j≥ hgn 0.61

tImSn cq] Ipdhp h∂-Xmbn ImWp-∂p.

AXn\v B\p-]m-Xn-I-ambn em`w/ s]mXp-hmb

Icp-X¬ [\w F∂nhbn¬ h¿≤-\-hp-≠m-bn.

_n. shfn-s∏-Sp-Ø-ep-ambn _‘-s∏´ A`n-{]m-b-

ßƒ, A°u-≠nwKv Ãm≥tU¿Uv 20 {]Imcw

31  am¿®v 2011, 31 am¿®v 2010 F∂o h¿j-ß-

fn¬ Iº-\n-bpsS sjb-dn¬ \n∂p≈ hcp-

am\w 0.78˛w 0.65˛w tImSn cq] (C-Izn‰n sjb

dn¬ \n∂p≈ em`w) bYm-{Iaw 1.04˛w 0.90

tImSn cq]-bm-Ip-∂p.

t\m´-∏ng ImcWw shfn-s∏-Sp-Øm≥ -

km[n®n-√. `mhn-bn¬ AXv sNøp-∂-

Xm-Wv.

CXv `mhn-bn¬ ]cn-l-cn-°p∂XmWv.

2004-̨ 05, 2006-̨ 07, 07-̨ 08, 08-̨ 09, 09-̨ 10, 2010-̨ 11

F∂o h¿j-ß-fnse IW-°p-I-fn-t∑-ep≈

A∏o¬/ Xncp-Ø¬/]p\x-\n-›bw F∂nh

BZmb \nIpXn hIp-∏ns‚ Xocp-am-\-

Øn\vka¿∏n-®n-cn-°p-∂-Xn-\m¬ IW-°p-

{]-Imcap≈ Icp-X¬ XpI h∂p. `mhn-

bn¬ CXv ]cn-l-cn-°p-∂-Xm-Wv.

Cu ]nghv {i≤-bn¬s∏-́ p. ̀ mhn-bn¬ kw -̀

hn-°msX {i≤n-°p-∂-Xm-Wv.

adp-]Sn

   H∏v       H∏v

kn. Fkv. FwUn (sF/kn)
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REPLY TO THE COMMENTS ISSUED BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
ON THE  AUDITED ACCOUNTS OF THE COMPANY FOR THE YEAR ENDED 31 MARCH 2011.

Sl No Comment Reply

     A.     COMMENTS ON FINANCIAL POSITION

Balance Sheet-Loan Funds:- Secured loans- Schedule -3
(a)Overdrafts from banks: `̀̀̀̀ 7.18 croreThe Company has not
disclosed the fact that the the overdraft has been availed
of by the company against the security of fixed deposits.

Non disclosure is due to oversight
and will be done in future.

Deferred Tax Liability ( Schedule 4) `̀̀̀̀ 0.17 crore:The above
has been overstated  by ̀̀̀̀̀  0.11 crore due to incorrect computation
adopted and has led to to corresponding understatement of
profit for the year.

This will be rectified in future.

Current Liabilities and Provisions:-  Provisions (Schedule
9(b): `̀̀̀̀ 5.17 crore  The above has been understated by `̀̀̀̀0.61
crore due to understatement of Provision of Income Tax for
the years 2008-09, 2009-10 and 2010-11 owing to  irregular
computation.  There is corresponding Overstatement of
Profit/General Reserve.

Appeal / rectification/assessment is
pending for assessment years 2004-
05, 2006-07, 07-08, 08-09, 09-10 and
2010-11 with the Income Tax Depart
ment . On considering the pendency
of  the above, the reserve is created
.This will be rectified in future.

1

2

3

    B.   COMMENTS ON DISCLOSURE
The earnings per share of the Company as on 31st March,2011
and 31st March,2010 were `̀̀̀̀0.78 and `̀̀̀̀0.65 ( Profit available
for equity share holders/ number of equity shares ) in terms
of Accounting Standard 20 as against `̀̀̀̀1.04 and `̀̀̀̀0.90
respectively.

The mistake is noted and will be
taken care of in future.

Sd/- Sd/-

CS MD (i/c )
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tIcf k¿°m¿

31-̨ 03˛2011 \v Ah-km-\n® h¿jsØ tIcf tÃ‰v ]h¿ B‚ v C≥{^m-kv{S-IvN¿ ss^\m≥kv tIm¿∏-

td-j≥ enan-‰-Uns‚ BUn‰p sNbvX hm¿jnI IW-°p-I-fn-t∑¬ sk{I-´dn ([-\-Im-cyw) bpsS A`n-

{]m-b-ßƒ.

1. \S-∏p- kmº-ØnI h¿j-Øn¬ Iº-\n-bpsS hcp-am\w KWy-ambn Ipd™n´p-≠v. ^e-{]-Z-

amb \S-]-Sn-Iƒ kzoI-cn®v Iº-\n-bpsS hcp-am\w h¿≤n-∏n-t°-≠-Xm-Wv.

2. ]e sjUyqƒUv _m¶p-I-fn¬ ]eniclnX A°u-≠p-In¬ henb XpI-Iƒ \nt£-]n®p

ImWp-∂Xv AXn¬\n∂pw am‰n IqSp-X¬ {]Xn-^ew In´p∂ ÿnc \nt£-]-ß-fm-t°-≠-

Xm-Wv.

3. k¿°m-cn\p \¬tI≠ Ãm‰yq-́ dn _m[yXm Kymc‚n IΩo-j≥ IpSn-»nJ hogvN hcp-ØmsX

DS≥ Xs∂ \¬tI-≠-Xm-Wv.

H∏v

hn. ]n. tPmbn

     sk{I-´dn ([-\-Im-cyw)

Xncp-h-\-¥-]pcw

XobXn 26-˛11-˛2011



Annual Report  2010- 11

33

COMMENTS OF SECRETARY (FINANCE) ON THE AUDITED ANNUAL ACCOUNTS
OF KERALA STATE POWER & INFRASTRUCTURE FINANCE CORPORATION LTD.

FOR THE YEAR ENDED 31.3.2011

(1)  The Income of the Corporation has been decreased considerably during the current Financial
Year. Effective measures should be taken to increase the income of the Corporation.

(2)  Huge amounts retaining in the non-interest bearing accounts (current accounts) with various
scheduled banks should be streamlined and steps should be taken to deposit the same in Fixed
Deposit accounts which fetch maximum return.

(3) Being a statutory liability guarantee commission outstanding should be paid urgently without
fail.

 Sd/-

V.P. Joy
  Secretary (finance)

Thiruvananthapuram,
Dated: 26-11-2011.

GOVERNMENT OF KERALA
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2010˛2011 h¿jsØ tIcf tÃ‰v ]h¿ B‚ v C≥{^m-kv{S-IvN¿ ss^\m≥kv

tIm¿∏-td-j≥ enan-‰-Uns‚ BUn-‰p sNbvX hm¿jnI IW-°p-I-fn-t∑¬

sk{I-́ dn ([-\-Im-cyw)bpsS A`n-{]m-b-ßƒ°p≈ adp-]Sn

{Ia A`n-{]mbw

\w.

1 \S∏p kmº-ØnI h¿j-Øn¬ Iº-\n-bpsS

hcp-am\w KWy-ambn Ipd-™n-´p-≠v. ^e-{]-Z-

amb \S-]-Sn-Iƒ kzoI-cn®v Iº-\n-bpsS hcp-

am\w h¿≤n-∏n-t°-≠-Xm-Wv.

2. ]e sjUyqƒUv _m¶p-I-fn¬ ]eni clnX

A°u-≠p-I-en¬ henb XpI-Iƒ \nt£-]n®p

ImWp-∂-Xv, AXn¬ \n∂pw am‰n IqSp-X¬

{]Xn-^ew In´p∂ ÿnc \nt£-]-ß-fm-

t°≠XmWv.

adp-]Sn

{i≤-bn¬s∏-´p. 13-˛11-˛2010¬ t_m≠v

dnUw-]vj≥ hgn 330 tImSn cq] sIF-

kv-C_n Zo¿L-Ime hmbv] Xncn-®-S-®-

Xp-Im-cWw Iº-\n°p Int´≠ ]en-i-

bn-\-Øn¬ KWyamb Ipdhv kw`-hn-®p.

31.3.2011 se ^≠p-Iƒ 4980 e£w cq]

Bbn-cp-∂p. X\Xv h¿jw Iº\n sIF-

kv-C-_n°v Ce-Iv{Sn-°¬ LS-I-ßƒ hnX-

cWw sNøp-∂-Xn-\p-th≠n \mev ÿm]-

\-ßƒ°p-\¬Ip-I-bp-≠m-bn. Iº-\n-

bpsS hcp-am\w h¿≤n-∏n-°p-∂-Xn-\p-

th≠ XpS¿\-S-]SnIƒ FSp-Øp-I-gn-™p.

sI Uªnbp F, ]n Uªp-Un, Sqdnkw

Un∏m¿´p-sa≥U-dv, hyh-km-bw, sF‰n

kwcw-̀ -ßƒ XpS-ßnbhbp-ambn C≥{^m-

kv{S-IvN¿ hn`m-K-Ønte °p≈ [\-k-

lmbw \¬Ip∂Xnte-°p≈ N¿®

hnhn[ L´-ß-fn-embn ]ptcm-K-an®p hcp-

∂p. ]mc-º-tcy-Xc Du¿t÷m-ev]m-Z\

]≤-Xn-I-fmb tkmfm¿, _tbm-˛-am-kv,

XpSßnb em -̀I-c-am-b-hbv°v kmº-ØnI

klmbw \¬Ip∂ Imcyw ]cn-KWn°p

∂p≠v. C{Xbpw ]cn-an-Xn-Iƒ°p-≈n¬

\n∂v Iº-\n°v ap≥h¿jsØ 238 e£w

cq]-bn¬ \n∂pw 2010-˛11 ¬ 278 e£w

cq] em`w  D≠m-°m≥ Ign-™n-´p-≠v.

{i≤-bn¬s∏-´p. aq∂p kocn-b-ep≈

t_m≠p IfpsS tkh-\-Øn\p am{X-ambn

Iº\n F®v Un F v̂ kn _m¶n¬ aq∂p

A°u-≠p-Iƒ Xpd-∂p. t_m≠v dnUw-

]vj-\p-tijw Ah-Im-i-s∏-SmØ As√-

¶n¬ Xncn®p sImSp-°mØ XpI-Iƒ a‰v
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REPLY TO THE COMMENTS ISSUED BY SECRETARY (FINANCE), GOVERNMENT OF KERALA ON
THE ACCOUNTS OF KERALA STATE POWER AND INFRASTRUCTURE FINANCE CORPORATION LTD

FOR 2010-2011

Sl No Comment Reply

The Income of the Corporation has been
decreased considerably during the
current Financial Year.Effective measures
should be taken to increase the income
of the Corporation

1 Noted. The major reason for decrease in income is
that KSEB has repaid long term loan of `̀̀̀̀ 330 crores on
13-11-2010 for bond redemption which has resulted
in decline in interest income of the company. The
company’s funds as on 31-03-2011 is `̀̀̀̀ 4980 lakhs.
During the year, the company has done business in
the form of short term loans amounting to ̀̀̀̀̀  4585 lakhs
to four organisations supplying electrical components
to KSEB. Efforts are being taken to increase the income
of the Corporation. The company is in various stages
of discussion with KWA, PWD, tourism department,
industries and IT sector for funding for infrastructure
sectors.  Financial assistance for the financially viable
non conventional energy projects like solar, bio- mass
etc are being explored.  Inspite of all limitations, the
company could earn a net profit of `̀̀̀̀ 278 lakhs during
2010-2011 as against `̀̀̀̀ 238 lakhs in the immediately
preceding year.

Huge amounts retaining in the non-
interest bearing accounts (current
accounts) with various scheduled banks
should be streamlined and steps should
be taken to deposit the same in Fixed
Deposit account which fetch maximum
return.

2 Noted. It may be noted that 3 accounts in HDFC Bank
have been opened solely for the purpose of servicing
the bond holders for the three series of bonds issued
by the company.  The unclaimed/unpaid amounts
pertaining to the bond series after redemption cannot
be earmarked for any other purpose and the amount
should be repaid as and when claims are received. It
may be noted that after the balance sheet date viz
31-03-2011, an amount of `̀̀̀̀ 41,94,120/- was repaid
from these accounts. Further in accordance with
Section 205 C of the Companies Act 1956, the
unclaimed/unpaid amount, along with interest if any,
should be transferred to Investor Education and
Protection Fund on the completion of a period of seven
years from the date they became due for payment.
The unpaid/ unclaimed amounts pertaining to Bond
Series I, II and III will become due for transfer on
31-12-2015, 31-07-2015 and 13-11-2017 respectively.
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{]tXyI Bh-iy-ßƒ°mbn am‰m≥ km[y-a-

√. ImcWw Ah-Im-i-s∏-Sp∂ apdbv°v Ah

Xncn®p sImSp-t°-≠-Xp-≠v. _me≥kv jo‰v

Xøm-dm-°nb 31-˛03˛2011 XobXn Ign™v

41,94120/--̨  cq] Cuhn-[-Øn¬ Xncn®p sImSpØ

Imcyw ChnsS {it≤-b-am-Wv. IqSmsX 1956

se Iº\n \nb-a-Ønse sk£≥ 205 kn

A\p-k-cn®v Ah-Im-i-s∏-SmØ As√-¶n¬

Xncn®p sImSp-°mØ XpI, ]en-i-bpƒs∏-

sS, C≥sh-Ã¿ FUyq -t°-j≥ B‚ v

s{]ms´£≥ ̂ ≠n-te°v Imem-h[n ]q¿Øn-

bm-°p∂ apdbv°v Ah {Sm≥kv^¿ sNtø-

≠-Xm-Ip-∂p. AXn≥{]-Imcw t_m≠v kocokv

I, II, III Ch-bpsS Ah-Im-i-s∏-SmØ/ Xncn-®p-

sIm-Sp-°mØ XpI-Iƒ bYm-{Iaw 31˛12˛2015,

31-˛07-˛2015, 13-˛11-˛2017 F∂o Xob-Xn-I-fn¬

{Sm≥kv^¿ sNtø-≠-Xmbn hcpw.

Iº\n ]pd-s∏-Sp-hn® t_m≠p-I-fpsS Kmc‚n

C\-Øn¬ k¿°m-cn\p \¬tI≠ apgp-h≥

XpIbpw AS-®n-´p≈ Imcyw {it≤-b-am-Wv.

Kmc‚n IΩo-j≥ AS-bv°p-∂-Xnse Ime-hn-

fw_w Imc-W-ap-≠mb ]eni am{X-amWv IpSn-

»nJbmb-Xv. Cu XpI ]cn-Xy-Pn-°p-∂-Xn-\p≈

At]£ k¿°m-cn¬ ka¿∏n-®n-´p-≈-Xns‚

A¥na Xocp-am-\-Øn\p hnt[-b-ambn Bh-

iy-amb \S-]-Sn-Iƒ Iº\n ssIs°m-≈p-∂-

Xm-Wv.

              H∏v       H∏v

kn. Fkv. FwUn (sF/kn)

3. k¿°m-cn\p \¬tI≠ Ãm‰yq-´dn

_m[yXm Kmc‚n IΩo-j≥ IpSn-

»nJ hogvN hcp-ØmsX DS≥Xs∂

\¬tI-≠-Xm-Wv.
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Being a statutory liability guarantee
commission outstanding should be paid
urgently without fail.

3 It may be noted that the company has paid the full
amount of guarantee commission in respect of
guarantees given by the Government for the bonds
issued by the Company.  Only the interest on the
delayed payment of guarantee commission is
outstanding for which request for waiver of the same
has been made to the Government, and on receipt of
a decision by the Government, necessary action will
be taken by the company.

Sd/- Sd/-

CS MD (i/c )

35




