QS 0ledg
2010- 2011

608 ¢qNQ o108 ERY DA(a0IM](SE 3@
08a0MINBMY’ EIBICNHM Glai@o

(803 6208 MASNIA madalmo)

0. all. aflal M. BOIMo, HAUSBWMILI0, RIMM20OAl0 il 6.
O1E3UMMali@o- 695 010.

8aD6MD: 0471-2735533, 2735522 (MD), ©1Sellanddm: 0471-2735511
60 - eawlad: kspifc@asianetindia.com

eleneemg: www.kspifc.com

Annual Report
2010- 2011

Kerala State Power and Infrastructure

Finance Corporation Limited

(A Government of Kerala Undertaking)

KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O.
Thiruvananthapuram - 695 010

PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735511
e-mail : kspifc@asianetindia.com

Website : www.kspifc.com



BBSHE0

Ol 0almo 2
G(al0&Y] BaN000 3
WOOEB20EZNS AeNO3S 4-8
QOB SEMENFSHUB 9-25
ao9gl;3sAl @RHABIQOZHS AleNOABS 26 - 29

©0aiB(S083 GRHIY’ BRUWIQB LADOMTS 630al LATRWINS
@RE|(~I0WBRU3 30-31

0alE(S080 GRHAZ GRHAQAB LAOMTE 300" WAMWINS

@RE|(AI0WBRIBENIIS 2A03a1S] 32

B8 MVBENIB MBI 33

AV WINS @RE](~I0WEBRUB

BHOB MBENIB WIGHO@ASHIN ODAV(SHSO|IHS

@RE|(AI0WBRIBENIBE A0Za1S] 34-35



CONTENTS

Notice

Proxy Form

Directors’ Report

Annual Accounts
Statutory Auditors’ Report

Comments of the Comptroller and Auditor
General of India

Reply to the Comments of the Comptroller and
Auditor General of India

Comments of the Secretary (Finance),
Government of Kerala

Reply to the comments of Secretary
(Finance), Government of Kerala

30-31

32

33

34-35



™

A%

KSPIFC

adeile nleiddg” 2010-11

6508 QN0 o106 GRHNY DB(nDIM[SH: 2168 HOOMIMM EIBIE0HMD GlaiDo

WSSO eanidw’

1. (@] (Blad ©320@ Gad. af). P
OM(&SA (alq)d)
CHE8 MBH6I0

2. (@ . a@o. 26MIaNRMD Oaf. adal. aHW

021Q@203

€08 6QUQ DAl (SIMIQ] eenio@y

(®1. afo. ©1R1H ©3206 o). af). AV
832a01M@ B6N8 MBalaH)@d )3

WMI6) Alemadmmy
WMSIQJAUG I
8508 MAH6I0

4. (@ o COIMIENInIITD
02MI0, WM&IGJo

€08 QMY Al (SImlgl eaniddu

5  (®wl2o] aom min) wimlood
aflafl 226MRA
EDOQW)(TB 6NIIBs, ao. &Ll BOIAW
OE3AUMMal3@o

6. (@2l 6&. @324l ¢aail

243001 exawlod

026 M’ ml. GRA. 61218 & &)
2G5’ BREOIEBIY M

&mMdo Mlel, 8edatlem], (Ul.aQ M. af) of. aP M3 M2Talo

8al@3000S, ONEIAUIMIMali@o-5

GIUY ISy BIal (SIS
&uslwId G &
6. oM. 0. 6nil GRAZMIE(S)10’
8 Jog) @M’ @6, ElE3AIMMMal3Eo

620G AM B,
0088WMIAle (3I6U
O1R3MMal3@o

() INL:= =)

0210020

W50

W50

W50

W50

22emlo®) WWN&SA (6af/ M)

gemem@d ewlgd

026 YU M36EE M3 & EREMIMICLM’

2105’ BREHIETEIY M

‘260160, gl.mil. 25/3520(1) emilwid

ORAUMMal)@o - 35

O (S IS BIal DY
0201 %6l
O1R3MMal3@o

ey @IudmIm’ s,

S300M8eSIeMo BI6U
ORIUIMIMal}Go



KSPIFC

Annual Report 2010-11
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Kerala State Power and Infrastructure Finance Corporation Limited
THIRTEENTH ANNUVAL GENERAL MEETING

NOTICE

Notice is hereby given that the Thirteenth Annual General Meeting of the members of Kerala State
Power and Infrastructure Finance Corporation Ltd. will be held at 3 PM on Friday, the 23rd day of December
2011 at the Registered & Administrative Office of the Company at KPFC Bhavanam, Vellayambalam,
Thiruvananthapuram, to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ Report, Audited Balance Sheet ason 31-03-2011 and
Profit and Loss Account for the financial year 2010-2011, the report of the Statutory Auditors thereon,
the comments of the Comptroller and Auditor General of India and the comments of the Secretary,
Finance Department, Government of Kerala.

2. To fix the remuneration of the statutory auditors for the financial year 2011-2012.

By order of the Board of Directors
For and on behalf of Kerala State Power and
Infrastructure Finance Corporation Ltd.

Sd/-
Date :08-12-2011 K Kumari Devi
Place : Thiruvananthapuram. Managing Director (i/c)
Note: A member entitled to attend the Annual General Meeting will be entitled to appoint a Proxy.

A Proxy need not be a member of the company. Proxies shall be deposited at the Registered
Office of the Company 48 hours before the meeting.

A proxy form is enclosed.
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Kerala State Power and Infrastructure Finance Corporation Limited

(A Government of Kerala Undertaking)

KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O., Thiruvananthapuram — 695 010

PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735511
e-mail: kspife@asianetindia.com
Website : www.kspifc.com

PROXY FORM

as my proxy to

vote for me on my behalf at the Thirteenth Annual General Meeting of the Company to be held at 3PM on

Friday, the 23 Day of December 2011 or any adjournment thereof.

Signed this ....veeiiiiiic e, day of .eeeeieiiiieiiin,
: Revenue :
| Stamp |
) i % 1/- I
Signature




A%

KSPIFC

adeile nleiddg” 2010-11

WWOHSBMIOOS 01Ga]IdS

CHOZ CAYY 213 ERYAF MAB(ANINV(SB21B HHAOMIMAV CBHIB2|COAHNIF @ROWNEBUIG).

@OM Y60,

1. CHOB GAVY alald & MMBANITV(SH 218 HHANMOMAV ¢d0Ba|G0HHY Q0BaHld: Gleajod3)0
31-03-2011-@3 @RAITNVOIM]a] AVOMIOB]H: AUBHOTD BHEMEN}HBJo MAABQ{HNM@IT3 WO B
iAW) @@IWOIW CVEANIaHo DENS.

2, 2010-2011 ALIMIOMIG AUBHNHTD (A IWIM AlBHAVM (2 10IBOMEBBUD

2.1.

O, af)aV.ail.oag).af)as.aVl. genioms av1e1av Il 8.40% 3003 80aTaHad 14-11-201003 BHMIM]
afllrlewouilay).

HDIMNIHOLICGIVEHS GRALIDMBAT AIF] WMAVaNIWo EHOB 0ll3y)ald@] GBI VoW
MEBBUY MTIHY)AN HalOD®)CAGILI ALNJAIMEEBBUIGN)0 MDA MLNAIMEBBUIHN)0 M@IHOM
SHNIM ®loypomlajlg)emns.

3. AVIMIOMIA (2 INIROM anLlo

3.1.

3.2

¢H08 ail3})alo®] mMIoBAI@ WMo WMAVaOIVEHIMIW] @REAIGHUBOHBIMM)0 MSa)
QlBatto LIElBNIAM@OHIMNE  @MAIG1aflSlel. BR®)EaIIEl o@DV WMAVAOIWo
MB2NOTV(SalB Ga ORGP HUWBHH ND@HIVIGIEL 31-3-2011 AIOO OB af)aV M il D6
@PM)Raflg)88™0 Al®EMo 21T0MIFBS®)DOW EHGHUD WLOI(H 20 1173.51 GH0S]
Q)al®)o 1131.77 GHOS] @)alW)BOBHIAN). DD HFlem AlBato @RMAUR 2O} @BV B)
®)L1§006M).

MSqa] Al@aHo (aOAVIHHILI AIWaIWIW] 4585 BldhHo Q)al Od.af)TV.0.6NIL.IIBE  Dald06m
63303 All@de9)an Mol MLNJaIMEBUWBEHIW BRMIAIG1A{ISIME. DD O:.ag)TV.m.6nil.W)eS
Gal@lenss mNen&udeVl0)an). HH.af)TV.e0.6nil.wo HMIMIW)o GAGIAIOETD TLNdAIM
@B8lo @Sl Bal) QAla] H008 ERMAVCEBI®IEM WD mile»Hw@. @D DHNHORIGS
alefloo®] 113.36 RldHo ©)al SHMIMIA CMSOMOV.

31-03-2011 QIGaHO®IT3 2029.58 LldhHo O}alVWINS (IAUBGNHM QIOIROIMo MM AUAGHE DI
3035.57 RldhHo 0)alW)o QIOYAIMARMIV] MIODAIH[S)OMEMIOUS dIOQI0EM. D QIO)ND
MORIOE! 001 OB>.ag)V.a.6nil. @3 MIAMBS AOWaloQIUD§H)0ANOB:06MB)0 @enIoeNs I/
WS MIARLIOXIG WMo BFVV®) OIMB)NM. HFIM QUBHUHOD OFIMAID)
DOMo (alWOIMMOWo NIVEIM quLleo MICHUAIOMICMENSS aleflvd 394.18 RldhHo ©)al
@3 MIaN)o 309.02 LldhHo ©)alWIV] H)OTVISINE. SHSIND QAUBHOOD 239.45 LldhHo
010G MIMjo MSajj0lB@ato 278.29 LldhHo 0)alWOV] @RQIROWo AIBRLlaJ). @Y
0612 fl5)88 GQLIOHNAT TVIMIATIHHaNEIo QIYHDAOHN)AN).
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To

DIRECTORS’ REPORT

The Members of
Kerala State Power and Infrastructure Finance Corporation Ltd.
Thiruvananthapuram.

Gentlemen,

2.1

3.1

3.2

The Board of Directors of Kerala State Power and Infrastructure Finance Corporation Ltd have
great pleasure in presenting the Directors’ Report of the Company with the audited statement of
accounts for the year ended 31-03-2011.

Important developments during the financial year 2010-11.

The Company exercised the call option in relation to the 8.40% KSPIFC Bonds Series-Ill on
14-11-2010.

Our Company has provided Financial Assistance by way of Mobilization Advance to PSU’s and
other firms on the strength of Purchase orders received by them from Kerala State Electricity
Board to supply Goods.

Financial Results

No new loans were sanctioned to Kerala State Electricity Board during the year as there was no
request for funds from them. Similarly no new loans were sanctioned for infrastructure
projects during the year. The total amount of loans sanctioned and disbursed to KSEB till
31-03-2011 was at T 1173.51 Crores and ¥ 1131.77 Crores respectively which was same as that of
the previous year.

During the year the Company has sanctioned short term loans amounting to 34585 lakhs to four
organisations supplying electrical components to KSEB under a loan scheme of providing loan
against the supply bills raised in favour of KSEB with repayment guaranteed by way of a tripartite
agreement executed among KSEB, KSPIFC and the respective firm. The income generated by way
of interest on these short term loans during the year is ¥ 113.36 lakhs.

The income from operations during the year ended 31-03-2011 was ¥ 2029.58 lakhs compared to
3 3035.57 lakhs in the previous year. The reduction in income from operations during the year is
attributed to lack of demand for financial assistance by KSEB during the year and also due to
redemption of Bond IIl. The income from other sources, mainly, interest on Fixed deposits placed
with Banks was ¥ 309.02 lakhs during the year as against ¥394.18 lakhs during the previous year.
The Company has achieved a net profit of I 278.29 lakhs, compared to ¥239.45 lakhs during the
previous year. The following table gives the brief particulars of financial results.



N, N

KSPIFC

adeile nleiddg” 2010-11

(0)at LIUOD]DF)

31-03-2011 @3 31-03-2010-@3

aifloiesmo @RAIIVIM] 2] @RAIIVIM] 2

QI3 aHCOD 36 QI3 aHCOD 35
(1QIBEM  QIOIROIMo 2029.59 3035.57
2Q) QIQI 309.02 394.18
2MBaIGaH QAT 0.01 0.00
@SB A1l 2338.62 3429.75
(2 101BEM 2 ileIoneud 1915.60 305343
VOMIBo, GREIIMIV)UD 10.97 10.37
2E6M ailelnnsud 14.58 17.712
VoEIQIM 0.00 0.00
MLILBUIdaHEMo 17.23 1897
Mad»0el aileiondyd - -
@O allelnl 1958.38 3100.49
210 Ml )Man) mmi 380.24 329.26
MDH)DNBD) B0} MG 101.79 89.81
21020 MM MAN)CUdaHo 278.29 239.45

@RS 21O B0a0@IMLIWMo 31-03-2011-0)  2665.00 LldhHo ©)alWIEM. B0a0@] MEILMONIA
WOH®IN) MIQAlo MSa]) QlGaHo L.

olavdafyo Mmlaslvielajyo

31-03-110) 2204.39 EldhHo 0)alWOM. H1EMAIGaHO 1926.10 LldhHo ©)alWOVIO)AM) M®. £I0B
MatiSdHeM S MIM8s M8l UBlatiso MSa ) AIBao 206.95 BldhHo ©}alWIE. MG &S1610TN
Ql@aHo 174.41 LldhHo 0)alWOVI}AM). @RYBIVMIB®I Mlacmleel  36(1)(VIID) ald)a]myavael
2)}88 HO)OT D Ql@aHo 71.33 LldhHo ©)alWIEM. &Sl AIBaHo MM 65.04 LldhHo 0)alWO
dloyan).

219c0ila0lmo

®)S)OT L10Bo B1Q) AIO)AOM MOBPE@BEIT &Sl BRVIMoL)e MIEsS1VIClE] aIdauEB8IW]
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(% in Lakhs)

Particulars Year ended Year ended

31-03-2011 31-03-2010
Income from operations 2029.59 3035.57
Other Income 309.02 394.18
Prior period income 0.01 0.00
Total Income 2338.62 3429.75
Operating Expenditure 1915.60 3053.43
Salaries and Allowance 10.97 10.37
Administrative expenditure 14.58 17.72
Donation 0.00 0.00
Depreciation 17.23 18.97
Prior period expenses - -
Total Expenditure 1958.38 3100.49
Profit before tax 380.24 329.26
Provision for tax 101.79 89.81
Profit after tax 278.29 239.45

The paid up share capital as on 31-03-2011 is ¥ 2665 lakhs. There is no change in share capital during
the year.

4, Reserves and Surplus
The Reserves and Surplus as on 31-03-11 stands at ¥ 2204.39 lakhs compared to 31926.10 lakhs for the
previous year. The balance of profit carried from the profit & loss account during the year is ¥ 206.95
lakhs as against ¥ 174.41 lakhs in the previous year. The amount transferred to Special Reserve u/s
36(1)(VIII) of Income Tax Act during the year was I 71.33 lakhs as against I 65.04 lakhs during
2009-2010.

5. Dividend
The Board of Directors have not recommended any dividend for the year since the major profit
earned is from Other Income and further the surplus has declined over the years.

6. Lending operations
The particulars of loans disbursed till 31-03-2011 and during the year and outstanding as on
31-03-2011 are given in the following table.
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Present management team consists of the following:

a) Sri Pradeep Kumar IAS, Secretary (Power), Chairman.
b) Sri. V P Joy IAS, Chairman, Kerala State Electricity Board
c) Sri M Girees Kumar IAS, Officer on Special Duty, Finance Resourses, Finance Department.

d) Sri S Venugopal, Member (Finance), Kerala State Electricity Board

e) Smt Latha Sarah Daniel, Chief Manager, Indian Bank.

(% in Lakhs)
Sl. Particulars of Loan Total Disbursements |Disbursements |Outstanding on
till 31-03-2011 during 2010-2011 | 31-03-2011
A) |ToKSEB
1 System Improvement Project 11099.00 0.00 0.00
2 Commercial Complex 63.65 0.00 1.51
3 Short Term Loans 16902.21 0.00 0.00
4 Shunt Capacitor 1337.76 0.00 0.00
5 Long Term Loan for Developmental 83774.00 0.00 0.00
activities
Total 113176.62 0.00 1.51
B) To Firms supplying electrical 9294.13 4585 1924.40
components to KSEB
Grand Total ( A + B) 122470.75 4585 1925.91
7. Sources of Finance
The main source of finance during the year is stated below.
(% in Lakhs)
Sl. Source of funds Facility Limit Amount
No outstanding
1 From Banks Overdraft facility from Bank 800.00 348.19
of Baroda, Peroorkada branch
2 From Banks Overdraft facility from 2250.00 370.22
Corporation Bank Vellayambalam
branch
8. Directors
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ag)yamlal

SHMIM] Mo 1956HL1 217-00 Qldh)a] (1 1H0O0MBS DAL TVOAGHUEMO, TVICB:®ID:0IZY @RYUT
©6Mo af)aVIal SHMIMH6) NIOWHHNE]. msgj QBaHo SHMIMEY AlEBLIMIEMY QIEEAID aflelcalo gel.

n SHNIMINIa0 1956-HL1 217-00 Alds)a]} @RMDINTEN)MM alRlWIVIGE &)S)M@D (al®]
aDflo AI06EB)AN 210N H9HI0)OS ailaiosaBud

MM Mo 195681 217-00 Aldh)a] GRMIWIMIE}D alBIWIVIG &)S)O@ (al@lanelo Aldatto
2M$}0IMER0 BOUIIHM0EWO Q16BN 210UMIHOB @RYE)TE).

12, WWOHSAMIN}HS OMOEAIEIMI CAVINNG’

MERIN@3 @RYAWIQAN0}OS 01Ea 0B850 @RSITLNOMEBI@ 1956-0L1 BHMIMIMlwao 217 (2AA)
Qldh)a|MAVAa], WDOGSANOB @INYP aIOWIAD HOOJEEBUS TVIMHUIO|S)OaD).

1) QGHIB:GMENHHUT YINISN) MG MNIOWHRIVIHBS @ENDVNEloU) MILINIO6BBUD
aloeilajlgyens.

2) ®)502 WOW)o (ELEWIS)od,S] BRBHMDMElLU] MWEBBUY MLIT?:G12] MSqPESIVISIBB®)0
a1eaQ)d w3 MI®landjolo (UORLIANBAYANRIAEAMANYo 2010-11 MVIMIAD B QIBHS O
(1IB@DMaNLIBBUE MIDWRINANANY0 (@ 1alddlan)aNAIInEMaN)o QlleIY]oy@m)aM).

3) 1956-9£1 SHMIM] MIVD(aldh000 HEMEN U TVIAHIBNAIM)BS GO IGRUE GRM AN
(UORLEVORS MVIBHIBH)AN)ENE.

4)  HEMIN)HUW MYINHHVIFBBT MSa] ALNAIM GRSITLOIMAHILIED.
13, GeNIIBWCWINEBBUI

WOHSA ENIAAL MSa PIBaHo 4 (2 I10QIND 0 @RIV 29-06-2010, 04-08-2010,17-12-2010, 24-03-2011
oM IO HSIM GIWo &h)Slwlg)ems.

14. @AWY &anlgl

@RWIG ®»oilgl MSaj0i@ato E6NB) (ald0IC0Y0, @RMOW® 29-06-2010M)0, 17-12-2010M)0 GWINO
S|,

MG 03 Mlelnilenss Grwly @oilgl 03-08-2011 0) aMAE 0)all®:AlafIg)B8®)0 @IOY alOWIAM
o0MIB003 DUBOHBHIBBIAND)BOE).
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10.

11.

12.

13.

14,

f) Smt K Kumari Devi, Managing Director (i/c)

The Board wishes to place on record their appreciation for the valuable services rendered by all the
Directors during their terms of office.

. Auditors

M/s C R Gopakumar & Co, Chartered Accountants, Thiruvananthapuram are the statutory Auditors for
the year 2010-2011 who were appointed by the Comptroller and Auditor General of India. The
remuneration of the statutory auditors for the year 2010-2011 has been fixed at Rs.20,000/-(all inclusive
plus service tax) by the shareholders in the Annual General meeting held on 30.09.2010.

Conservation of energy, technology absorption and foreign exchange earnings and out go
Provisions regarding information on conservation of energy and technology absorption specified
under section 217 of the Companies Act 1956 are not applicable to the company. There are neither
foreign exchange earnings nor outgo during the year.

Particulars of employees drawing remuneration exceeding the limits prescribed under section 217
of the Companies Act 1956.

There are no employees in the Company who have drawn remuneration in excess of the limit
prescribed under the Companies Act 1956, either for the whole year or any part of the year.

Directors’ Responsibility statement

On the basis of the Report of the Internal Auditors, the Directors do hereby certify the following as
required under Section 217 (2AA) of the Companies Act, 1956.

The Accounting standards applicable have been followed in the preparation of Annual Accounts.
2. The Accounting policies have been selected and applied consistently and judiciously, and
estimates made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company for the financial year 2010-2011 and profit for the said period.
3. The Directors have taken proper and sufficient care to ensure the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities.

4. The Accounts have been prepared on a going - concern basis.

Board meetings
The Board of Directors met four times during the year 2010-2011, ie on 29-06-2010, 04-08-2010,
17-12-2010 and 24-03-2011.

Audit committee
The Audit Committee met two times during the year, ie on 29-06-2010 and 17-12-2010.
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1) (001 ag)o. WOlati 203 ©ag).af).ag)aV - WWOHRA
80201003 B06M AVOalaHy@d Awy)S]
WM@00Y Oleamodavay
WM} QUM)a], CHO8 TVAHHIAD

2) (00, af)aV. CAIMYENIAIODI - WWOBSA
OHOMIBR-0HNMIMA
CHOB GAUY Meld(SIaVIgl emIodad

3) (2. 6. 320al es3all - 20emeo) WWOHSAB (&ag).aul)

15. 6320001 MSHN] 21263303

SHNIBIWOS B0a0BIHU BIMjo MSa}alBato @IGlafjalosEBEldlslel.

16. N3] (aldh WMo

CHOBTVABNOTIMI0 BHOB TLoMLOIM HHAIBH®I GMNIOBAWIMYo AlaAVABQ] MIdE; BRYaS ALY,
NIOB; BOall ENIGOIAD, GHIBa|EOHA NIV, HAVAB(SES MINH; B0afl MAALY, WMV MIOE;
B30 MY, BQ) NIOEIHUW o) DT ALNIAIMEBEBIS @AM MMBIWo @RYBOAN0
GOAING|S)OMIM AWWOHA ENINBAW @RYWaslHN)AN). HSIOD GENIEIHSEIGE aleMo MIEHH
alla] agelo0Iden)o 29} MlESHaIHBHN)0 HMMIVIG MIA)o (a0AVIGIEl AWal alRLGIWVIG
mlano AWal ALIGGEIGHAN TLNOAIMEBUGN)MSS BRGHASINTM Ml NIV GOAINA|S)
)M, 210INIHIV}HSVW)0 B0anTTVARV}PSVW)0 BRABA[EMEMNIOWETMINSVBS CTLAIMOIGI
B8EeMaVAI®] A@la] GOAIN|SIOMHW)0 HalY)an).

WOBSA GenIdaImycalsmEl

Bal/-
®1)AIMIMal)@o, »2103MIM
®1®]: 29-09-2011
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15.

16.

The present members of the Audit Committee which was reconstituted on 03.08.2011 consist of: -

1) Sri. M.Girees Kumar IAS - Director
Officer on Special Duty,
Finance Resourses,
Government of Kerala

2) Sri.S Venugopal - Director
Member-Finance
Kerala State Electricity Board

3) Smt K Kumari Devi - Managing Director (i/c)

Buy- back of shares
The Company has not bought back any Shares during the year.

Acknowledgements

The Board of Directors wish to place on record their appreciation and deep sense of gratitude for the
support given by the Government of Kerala, Kerala State Electricity Board, Reserve Bank of India,
Bank of Baroda, Corporation Bank, Central Bank of India, Union Bank of India and all other bankers of
the Company. The Board also wishes to place on record their gratitude to all the investors to the
Bonds Issues and all the Firms and companies borrowing funds from the Company under the Short
term loan scheme of the Company. They also appreciate the dedicated service rendered by the officers
and employees at all levels.

For and on behalf of the Board of Directors

Thiruvananthapuram Sd/-
29.09.2011 Chairman
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6508 QN0 o108 @RNY DB(R0IM[SH 210 HOOMIMM EIBIE0HMD GlaiDo
2011 @3B 31-00 @O®IVIeLI MILIBIV aH1Y

=) ®ad30IGaHo m)A301BaHo
R G) afliesssed algle, 31-03-2011 31-03-2010
).6)8)a 1l 0).6)8)aldV
L amomIomld Doailssasuld
1. 892001 9sad8)ns miwl
a) meIwmdo 1 266,500,700.00 266,500,700.00
b) ™IS DBla )0 ilajono 2 220,439,130.00 192,610,049.00
2. AW@a1omlwl
a) @mslemenss aldal 3(am) 71,841,693.00 0.00
b) eslenom 01Wal 3(onil) 0.00 3,300,000,000.00
3. 2QlaI0@9nal|s MIBH)®] NIELY® 4 1,740,,827.00 1,725,071.00
@YD 560,522,350.00  3,760,835,820.00
II.  avomiomle almlawsaByd
1. qucleaviom)Soud 5

a)  OnOIOmo LI 32,132,151.00 32,539,923.00
b) @161l : ;eILEUIaHEMo 10,453,122.00 9,127,390.00
c) ®0 © avIo 21,679,029.00 23,412,534.00
2. mleahHalsaBuld 0.00 0.00
3. ZODIVIOMBNB)o AW lkHBlo GRALIOBIVI®:S)0
a)  &0aH)o 6NIOH MIGMHUlQNO 6 384,273,984.00 487,117,160.00
b) 2Q) RowA AVICM)ENU3 7 5,025,293.00 30,868,577.00
c) QYaldh8)o GRALIIMIV)HB)o 8 248,815,916.00 3.352.843.888.00
638,115,193.00 3,870,829,625.00
&1910l: ®I03390Leild: MIDWIM®:B)0 BHO)MLN B0
a) wmlenenss mowi®a:ud 9a 47,584,719.00 91,898,417.00
b) HSHOyMEN®HU 9 51,687,153.00 41.507.922.00
99,271,872.00 133,406,338.00
@0 @3 LoWA AVIOM)ANUD 538.843.321.00  3,737,423,286.00
@R B 560,522,350.00 3,760,835,820.00
4. HNAN) TV)HHUIBHN)AN MWOMIEL 0
DMNANHSICMLNo 985 B3)0la|)d0d 14
D)HSITT 530SI ADIBHH)ON algld U8 TVLIMUDT ] avl. @RA. CIaldh)MIB & GdI
eqRQendlond @PONRIRY CLISE:EBSI6M). (a10d65W @RAOVMEAZ AV)M) Galne]
WWOhsd cmiddala) calenel
@]/~ _ g/ Sal/- aql/-
aflemos ¢20a0 ag)aV. GAIM)EUNAIOD3 . )20l ¢aall aVlag), MVL.GRYA. GIalB:)20d
SHMIM] HAV(HHGO] ®2MIAQ (WME00Y0) anilavin  © moem=a@ 2()0.G00, af)@3ag)@3enil, ag)oenilag)@d
CHOB CIRY Meld(SIavlgl eamiodal (m0emelor) WO HSA af)al AVlag), Wleag)ag)TVag)
WO S8, ddafMaldagagaiavl eflolgas M 210023) af)o. Mo. 025946, al0@SMA

auoelo: GEJAUMIMal)@o,
1ol 29-9-2011
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Kerala State Power and Infrastructure Finance Corporation Limited

BALANCE SHEET AS AT 31-03-2011

Sl. Particulars Schedule As at 31.03.2011 As at 31.03.2010
No. 4 3
| SOURCES OF FUNDS
1. Share holders Funds
a) Capital 1 266,500,700.00 266,500,700.00
b) Reserves & Surplus 2 220,439,130.00 192,610,049.00
2. LoanFunds
a) Secured Loans 3(a) 71,841,693.00 0.00
b) Unsecured Loans 3(b) 0.00 3,300,000,000.00
3. Deferred Tax Liability 4 1,740,827.00 1,725,071.00
TOTAL 560,522,350.00 3,760,835,820.00
] APPLICATION OF FUNDS
1. Fixed Assets: 5
a) Gross Block 32,132,151.00 32,539,923.00
b) Less Depreciation 10,453,122.00 9,127,390.00
c) NetBlock 21,679,029.00 23,412,534.00
2. Investments 0.00 0.00
3. Current Assets, Loans and Advances
a) Cash and Bank balances 6 384,273,984.00 487,117,160.00
b) Other Current Assets 7 5,025,293.00 30,868,577.00
c) Loans and Advances 8 248,815,916.00 3,352,843,888.00
638,115,193.00 3,870,829,625.00
Less: Current Liabilities & Provisions
a) Current Liabilities 9a 47,584,719.00 91,898,417.00
b) Provisions 9b 51,687,153.00 41,507,922.00
99,271,872.00 133,406,338.00
Net Current Assets 538,843,321.00 3,737,423,286.00
TOTAL 560,522,350.00 3,760,835,820.00
4. Significant Accounting Policies &
Notes on Accounts 14

The Schedules referred above form an integral part of Financial Statements

For and on behalf of the Board For C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS
Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL K. KUMARI DEVI CA, C.R. GOPAKUMAR
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricty Board (In Charge of Managing Director) M. No. 025946, PARTNER

DIRECTOR, KSPIFCLTD

Place: Thiruvananthapuram
Date: 29-9-2011
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31-03-2011-©3 (GTOO_I(T\)O(Tﬂ_%l QIR HHDOD) EIO@(DQSI‘JJS 09)6“)096‘)’
(D ®™M3IBaHo MBIBGaHo
maud aflaiesanud aigla, 31.03.2011 31.03.2010
©).08alI0 ©).68)a100
L QIRYMIMo
(1QUIBEMMEBBSIG3 WIaM8S QAIGYRIMo 10A 202,958,503.00  303,557,216.00
0g QIQYMOMEIBUD 10B 30,902,368.00 39,418,323.00
2)MBH0L1 AIYDOMEBBUI 1,534.00 0.00
@YOHE QIYMIMo (A) 233,862,405.00 342,975,539.00
IL N210101) 30
(1QIBOD M6 2RI D 11 191,559,968.00  305,343,410.00
R1AUMSHOO}HS LDMIBAN 0 BREIAIMTVYHS)o 12 1,097,508.00 1,037,437.00
BOEMaIONIW 6)2lLINN 0D 13 1,458,256.00 1,771,875.00
D)1 BUdaHEMo 5 1,722,605.00 1,896,528.00
@YOB 21103 (B) 195,838,337.00 310,049,250.00
L12@o
M) @10H) MMa)B8S £I0RO (A)-(B) 38,024,068.00 32,926,289.00
(-): ®ANOMBHTM MHH)MIWIHNS B} DI 10,179,231.00 8,895,113.00
(=) Moslonidoeealg BlHTIOS HOYD@ (NIDWI®) 15,756.00 85,838.00
M) DB CUaUMBS LI1C0 27,829,081.00 23,945,338.00
e1eomIad m0glala] ®)dd>ud
Me) @) mleao aldya] 36(L)(Viii) (a15000 (alc@yd
olavdailcelos og’l@«s‘)' 7,133,523.00  6,503,955.00
nioeIdal oulgleeidias 20glw olajo 20,695,558.00 17,441,383.00
@R B 27,829,081.00 23,945,338.00
1L 89609 80a00lTa9)e eneailatl®mo (maiailel 10 @)al) 1.04 0.90

8302001HB1OS  ag)sNo

26,650,070.00

26,650,070.00

SHANSNBHB)OHS @INNIBYAMN  @)0Na )b 0D

14

2)HSI03 ©30S)OBIBIHNIAN  algldhdhUd TLOIMIGTI
eqRQedlond @PONRIRY CLISH:EBSI6M).

AWWOHSA camiadawln calenel

avl. @RA. CIaldh)MIB & GdI

(a10dc5W @RAOVMEAZ aAV)m) calne]

&Baf/- 8aj/- 8aj/- 8aj/-
aflemos ¢n0anad ag)ns. BAIMEUNI0B3 . 3)20al ¢3all aVlag), AVL.ARYA. GNIalB)20d
SHMUM] HAV(BZO] oM@ (WME:00)0) ol © moemed 2[)0.@00, af)@3af)@3enil, ag)omilag)@d

CHOB CIRY Meld (SIavlgl emiodal (2oemelod) WWOBSA af)al AVlag), Wleagf)ag)MVag)
WOBSAB, HdafMaldagagaiavl eflallgad M al0d23) ag)o. Mo. 025946, al0@SMA

auoelo: @IEYAIMAMal)oo,

1o
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2011
Sl. Particulars Schedule No. For the year ended  For the year ended
No. 31.03.2011 31.03.2010
4 4
N INCOME
Income from Operations 10A 202,958,503.00 303,557,216.00
Other Income 108 30,902,368.00 39,418,323.00
Prior Period Income 1,534.00 0.00
TOTAL INCOME (A) 233,862,405.00 342,975,539.00
Il EXPENDITURE
Operating Expense 11 191,559,968.00 305,343,410.00
Employees Salaries, Allowances and Benefits 12 1,097,508.00 1,037,437.00
Administrative Expenses 13 1,458,256.00 1,771,875.00
Depreciation 5 1,722,605.00 1,896,528.00

TOTAL EXPENDITURE

Profit before Tax

Less : Provision for Current Tax

Less : Provision for Deffered Tax Liability
Profit after Tax

APPROPRIATIONS

Transferred to Special Reserve u/s 36(1)(viii)
of Income Tax Act 1961
Balance of profit carried to Balance Sheet

Total
Earnings per share, face value of Rs 10/-each

Number of shares

(B)
(A)-(B)

195,838,337.00

310,049,250.00

38,024,068.00
10,179,231.00
15,756.00

32,926,289.00
8,895,113.00
85,838.00

27,829,081.00

23,945,338.00

7,133,523.00
20,695,558.00

6,503,955.00
17,441,383.00

27,829,081.00

23,945,338.00

1.04

26,650,070.00

0.90

26,650,070.00

Significant Accounting Policies and Notes to Accounts 14

The Schedules referred above form an integral part of Financial Statements

For and on behalf of the Board For C.R. GOPAKUMAR AND CO.

CHARTERED ACCOUNTANTS

Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL K. KUMARI DEVI CA, C.R. GOPAKUMAR
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricty Board (In Charge of Managing Director) M. No. 025946, PARTNER

DIRECTOR, KSPIFCLTD

Place: Thiruvananthapuram
Date: 29-9-2011
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2011 Q4] 31-00 ®lOmIVIeEI
IoRIBIVaH1GINA @INMIBYAM alGldh 3

[C:9)) ailalosey ®™a30IBaHo m)a3I@aHo
mmId 31.03.2011 31.03.2010

@) @). HNaIIV @). ®9alav
alsld - 1

802001 m)eImo:

BRWIHHL@ MEIWMo

10 ©)al MLIIMBR 10 EHIST MGl 300001 0D 1.000.000.000.00 1.000.000.000.00
allmEemo HaITm®)o, QI0EEIRM®)o, mgésmomﬂ @RS 2|13 266,500,700.00 266,500,700.00

©@@OWAI 26650070 MGl B0a0GIHU3 10 ©)alW)OS

alSld - 2
mlaslvilolajjo alajono

af) 1961 ee1 M@l Mlomo ald)a]

36(1)(viii) (ald000 116,117,334.00
@aaiBato M1BSVN0)a] 7,133,523.00 123,250,857.00 116,117,334.00
enil) 2momd Slavadqj
HFlaomaidato NIDRINBAT 1] (ald000 76,492,715.00
(+) ®anoems eIoeo 20,695,558.00 97,188,273.00 76,492,715.00
@) 6) B 220,439,130.00 192,610,049.00
151 - 3(ag)
moslcmenss AWaldud
MNI0E; B0afl MIGOIAW, Gald)BLNS UIAIVIE3 mlan)o 34,819,633.00 0.00
C»0Ba|EOHD MI0E;, HABSVMILIO VOIAIWI@ MIaN)o 37,022,060.00 0.00
@1R)6) B 71,841,693.00 0.00
alSlés - 3(enil)

01 ANWaldhed

CHO8 MBHHIG » ooadlwiss Non SLR emioms)éud

8.40% 10 QIGaHo : 2003 BCRONIA M)AN0 AVIBIATY GENINENE) U 0.00  3,300,000,000.00
alsles - 4

@0Qlala] Mol
20glala] Mle)@l MIOWI® U3

aLOOAIO MVIGSHSIT3 W)@

20g1ala] M1 MNIDWIMHUWB ~ HFleom NIRINBHT) (aldh000 1,725,071.00 1,639,233.00
(+) ®ANOEMBHE ENIOW Y 15,756.00 85,838.00

20glala) MB@ NIDWIMEHUE @AN0ENS 1,740,827.00 1,725,071.00
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2011
. As at 31.03.2011 As at 31.03.2010
Particulars
g 4 4
SCHEDULE-1
Share Capital :
Authorised

10 Crores Equity shares of Rs. 10/- each
Issued, Subscribed, and Fully Paid up
26650070 Equity Shares of Rs. 10/- each

SCHEDULE - 2

Reserves and Surplus:

a) Special Reserve u/s. 36(1)(viii) of Income Tax Act, 1961

116,117,334.00
7,133,523.00

Balance as per the last Balance Sheet
Addition during the year
b) General Reserve
Balance as per last Balance sheet
Add :-Profit during the year

76,492,715.00
20,695,558.00

Total

SCHEDULE - 3(a)
Secured Loans
Overdraft from Bank of Baroda, Peroorkada Branch

Overdraft from Corporation Bank, Vellayambalam Branch

Total

SCHEDULE - 3(b)
Unsecured Loans
Non SLR Bonds Guaranteed by Govt.of Kerala
8.40% 10 years October - 2003 Series Il Bond

SCHEDULE - 4
Deferred Tax
Deferred Tax Liabilities
Tax Liability on Fixed Assets
Deferred Tax Liabilities as per last Balance Sheet
Add Liability during the year

Deferred Tax Liability for the current period

1,000,000,000.00

266,500,700.00

123,250,857.00

97,188,273.00

1,000,000,000.00

266,500,700.00

116,117,334.00

76,492,715.00

220,439,130.00

192,610,049.00

34,819,633.00 0.00
37,022,060.00 0.00
71,841,693.00 0.00

0.00

1,725,071.00
15,756.00

3,300,000,000.00

1,639,233.00
85,838.00

1,740,827.00

1,725,071.00

1
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adeile nleiddg” 2010-11

31-03-2011 HLINILIDAVaHIGIH BINWDIBHIAM 2151 (B
(DD ®MB0IBaH MIBaHo
maud il i 31.03.2011 31.03.2010
Q). HHAIAV ). Ol
alSld - 6
@®Y0aH)o NINB; MICHHAIN0
(ag)) B30 6,703.00 2,317.00
(enil) enides enideIAdad
(i) P U3l mioe)dSlensso:-
00} @RA9DME) & 8163
a3 0BTV M08, 3)00IMBE::06mo, Alc. No.125 5,990.00
ag)av.enil.gl. &aislwod A/c. mamid 57047023635 118,407.00
af)aV.enil.Ql. odh.agav.m.amil. A/c maud 57065481379 114,179.00
ag)aVU.enil.gl. »0islwod, m-caidenad” A/c mmId 7520 37,952.00
af)a} AL agrd ol o @REseME MMIB auflal @d agedaud 155,317.00
HDFC 6n10®:; 1-00G(006mM] GMIoeE aleiluo A/c maud 188 99.,667.00
HDFC én10®; 2-006(006m] @mioems aleflto A/c maud 198 133,327.00
HDFC an1o®,; 3-00G(006m] GenIoens alefluo A/c mmid 223 5,959,144.00
HDFC 6n108h af)daUealaday A/c No. .206 9,488.00
WMl nioe; 80al amy A/c No. 21142 16,237.00
6,649,708.00 7,513,354.00
(ii) waldonald’ (Sauolwlensso:-
(1) TPA 3862 (aIBauaeelpm®sle)o Moo mlelaslan
ale20QIW] ®)d> 530)al) 53.00 53.00
(2) TSB 9214 (a1Bauomleclomesleno mleiaslan
alE200IW] @)—26,03,87,968/-0)al) 179,746.00 179,799.00 241,489.00
(iii)  MlemHalsmBUBOIS]
MI0E; Blal ENIGOIAL 97,937,774.00
G0Bq|GOaHM NI, 2500,00,,000.00
MamyM oIVl enios; 14,700,000.00
(Sa0l gavailodial enios, 14.800,000.00 377.437,774.00 479,360.000.00
@yed (b) (i+ ii +ii) 384,267,281.00 487,114,843.00
@Red: (at+b) 384,273,984.00 487,117,160.00
alSld - 7
g LoWAAVIOM)ANUB

13

O.af)0.m.enil ATaldee) H150M88 aleiluo

9.af)0.m.nMl. B8 AMVOWMAVOR(UIHUB M@ LN IMEBBUBHE
M HWa0 TVIGHOLIAT DM@ H15Q10MS88 aleiluo

nI0E; MuOle MeaUAIODICME3 &150M88 aleflvo

O .af)MV.M.ARYA.MVl.la3mIam)o  £IEl@9)QIMS83®)

9B 21032262 3,705.00
003 GROLINBHI0)OS vdMISo 2,700.00
RNOEOQOINA @BRQM)Qa e ud 8,357.00

(Sa0l eavailoIay MIoEEN88 MICHHUAITMICRD BH1S0MBS aleflud
K10 & 1B 3000)3»061GMIN)0 LIEIHBN)0I0MBH

0.00

1,792,951.00
3,194,251.00

14,762.00
13568.00
9,761.00

27,048,777.00

39,342.00
3,723,626.00

14,100.00
1,352.00
41,380.00

@YD

5,025,293.00

30,868,577.00
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KSPIFC

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2011
. As at 31-03-2011 As at 31-03-2010
Particulars
4 4
SCHEDULE -6
Cash and Bank Balances :
(a) Cashinhand 6,703.00 2,317.00

(b) Balance with Bank
(i) With Scheduled Banks:
In Current Accounts

Indian Overseas Bank, Kuravankonam, A/c. No.125 5,990.00
State Bank Of Travancore Kowdiar, A/c. No:57047023635 118,407.00
State Bank Of Travancore KSEB. A/c No:57065481379 114,179.00
State Bank Of Travancore Kowdiar, E-payment A/c No7520 37,952.00
HDFC Bank - Balance in sweep in FD 155,317.00
HDFC Bank Bond Series | Interest A/c No 188 99,667.00
HDFC Bank Bond Series Il Interest A/c No 198 133,327.00
HDFC Bank Bond Series Il Interest A/c No 223 5,959,144.00
HDFC Bank Expense A/c No 206 9,488.00
Union Bank of India A/c No 21142 16,237.00
6,649,708.00 7,513,354.00
(ii) With Government Treasury

1) T.P.A-3862 53.00 53.00
(Maximum amount o/s at any time during the period Rs-53)

2) T.S.B-9214 179,746.00 179,799.00 241,489.00

(Maximum amount o/s at any time during the period Rs-26,03,87,968/-)

(iii) In Fixed Deposit Accounts- with Banks

Bank of Baroda

Corporation Bank

Indian Overseas Bank

Treasury Savings Bank

Total (b) (i+ ii +iii)

Total (a+b)

SCHEDULE -7
Other Current Assets:

97,937,774.00
2500,00,000.00
14,700,000.00
14,800,000.00 377,437,774.00
384,267,281.00

384,273,984.00

479,360,000.00
487,114,843.00
487,117,160.00

Interest Receivable on Loan to K.S.E.B

Interest Receivable on Short Term Loans to suppliers to K.S.E.B
Interest receivable on bank F.D

Receivable from KSERC :-

Electricity Charges 3,705.00
Salary to contract employees 2,700.00
Repairs & Maintenance Generator 8,357.00

Interest Receivable on Treasury Savings Bank
Receivable from Service Contractors (M/s Clean & Clean)

0.00
1,792,951.00
3,194,251.00

14,762.00
13568.00
9,761.00

27,048,777.00
39,342.00
3,723,626.00

14,100.00
1,352.00
41,380.00

Total

5,025,293.00

30,868,577.00
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adeile nleiddg” 2010-11

31-03-2011 HEINIDLINVAVaH1GINIF SINDIBIMN alSldhdryd
(D @3IGaH m)30IBaHo
mmId aflalosesad 31.03.2011 31.03.2010
0). O&alav 0). O&alaV
alSlé - 8
AUIDaldd, @PWINMBAV): U3
alaN@ICWI AU MANBICWI M09 2|S)@NIAMAIW)0
af). all@ama]l MVSIBI®)o AVIWIAIVT &HEMB3NIBNPa|S1SBBAUW)0
a)  Od.af)av.m cmodwlm) m@elw 31322181010 ald: 03
) aemlry qVM)2|WeBUd 150,625.00
i) aleémmalademmeaEBian)8s aoWaldud 0.00 150,625.00  3,300,889,925.00
b)  Od.agav.m. eI MVIWMAVINNIBU3
M@ MAUBANBB AUIWDal
1) @emlaiald alguoay 24433400.00
2) HB HMNBHESLaV 11,930,800.00
3) Od.M.af)dd 64,075,800.00
4) (S0GEHO 92,000,000.00 192,440,000.00 7,285,000.00

@YHD AIWaldWd af) = (a) + (b)

anil. WMSILPEM®)o MVIWANDIVA

Y

2)

3)

4)

5)

14

MU IBBUI:

a) oseilcandem mlesHalo

b) wgas milellned mledHalo
c) 003® MledtHalo

d) mmdemg mledHalo

e) edmeniled slail. mlesHalo
2)M3)000] M@BHIW 21810103
a)  GOOAW SOHAV

b) @MBauIoMaD

d) @RQ®Qalemlaud

e) GoMilod slail @GeMeHUM 21002R)HHU3
f) aclavoaly

2  (Wwoailgl (allollwo

h) ISO eselcrv@dald anl
GRYBIW M@ M3 A:

a) 2003-04

b) 2005-06

c) 2006-07

d) 2007-08

e) 2008-09

f) 2009-10

g) 2010-11

BLVO® 13 )0a] Md)@]:

a) 2005-2006

b) 2006-2007

c) 2007-2008

d) 2008-2009

e) 2009-2010

f) 2010-2011

MWO® (aI®laneIomICmMENSs M)A Md:)d]

a) 2005-2006
b) 2006-2007
c) 2007-2008
d) 2008-2009

ayad (enil)
aROd d#nIomo (ag) + (snil)

192,590,625.00 3,308,174,925.00

20,968.00 20,968.00
1,550.00 1,550.00
141,000.00 141,000.00
2,495.00 2,495.00
785.00 785.00
8,147.00 41,762.00
13,728.00 16,707.00
12,460.00 10,327.00
360.00 350.00
75.00 1,074.00

0.00 2,338.00
13,659.00 28,366.00
440,058.00 440,058.00
6,125,000.00 6,125,000.00
6,705,632.00 3,300,000.00
5,141,726.00 5,141,726.00
1,420,000.00 1,420,000.00
2,355,,087.00 2,257,000.00
2,320,000.00 0.00
146,656.00 146,656.00
4,304,952.00 4,304,952.00
6,936,988.00 6,936,988.00
7,713,497.00 7,713,497.00
6,427,724.00 6,427,724.00
5,785,104.00 0.00
48,861.00 48,861.00
51,736.00 51,736.00
43,711.00 43,711.00
43,332.00 43,332.00

56,225,291.00  44,668,963.00

248,815,916.00 3,352,843,888.00




KSPIFC

Annual Report 2010-11

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2011
. As at 31-03-2011 As at 31-03-2010
Particulars
g g
SCHEDULE -8
Loans and Advances :

Recoverable in cash or in kind or for value to be received

A) Considered good in respect of which the company is fully secured

(a) Long Term Loans to KSE Board-
i) Commercial Complex
ii) Loan for Developmental activities

(b)Short Term Loans to suppliers of KSE Board

1) M/s Unipower Systems
2) M/s Shankar Conductors
3) M/s KEL

4) M/s TRACO

Total Loans (A)=(a) +(b)

150,625.00
0..00

24433400.00
11,930,800.00
64,075,800.00

92,000,000.00

Other Advances & Deposits-Unsecured (considered good)

Deposits:

a) Telephone Deposit

b) Gas Cylinder Deposit

c) Electricity Deposit

d) Internet Deposit

e) Cable TV Deposit

Pre-paid Expenses:

a) Pre-paid Road Tax

b) Pre-paid Insurance

d) Pre-paid maintenance

e) Pre-paid Cable T.V Connection Charges
f)  Pre-paid Subscription

g) Pre- paid Gratuity premium
h) Pre-paid ISO Licence Fee
Advance Income Tax:

a) 2003-04
b) 2005-06
c) 2006-07
d) 2007-08
e) 2008-09
f)  2009-10
g 2010-11

Tax deducted at source:
a) 2005-2006

b) 2006-2007

c) 2007-2008

d) 2008-2009

e) 2009-2010

f)  2010-2011
Advance Fringe Benefit Tax:
a) 2005-2006

b) 2006-2007

c) 2007-2008

d) 2008-2009

Total (B)
Grand Total (A) + (B)

150,625.00 3,300,889,925.00

192,440,000.00

7,285,000.00

192,590,625.00 3,308,174,925.00

20,968.00
1,550.00
141,000.00
2,495.00
785.00

8,147.00
13,728.00
12,460.00

360.00
75.00
0.00
13,659.00

440,058.00
6,125,000.00
6,705,632.00
5,141,726.00
1,420,000.00
2,355,087.00
2,320,000.00

146,656.00
4,304,952.00
6,936,988.00
7,713,497.00
6,427,724.00
5,785,104.00

48,861.00
51,736.00
43,711.00
43,332.00

20,968.00
1,550.00
141,000.00
2,495.00
785.00

41,762.00
16,707.00
10,327.00
350.00
1,074.00
2,338.00
28,366.00

440,058.00
6,125,000.00
3,300,000.00
5,141,726.00
1,420,000.00
2,257,000.00

0.00

146,656.00
4,304,952.00
6,936,988.00
7,713,497.00
6,427,724.00

0.00

48,861.00
51,736.00
43,711.00
43,332.00

56,225,291.00

44,668,963.00

248,815,916.00 3,352,843,888.00
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adeile nleiddg” 2010-11

31-03-2011 HLINILINVAVaH1GHIF GINDIBIIN ISl 3y
(B0 ®a30IGaHO m)a3IBaHo
a3 aflalossrad 31.03.2011 31.03.2010
Q). O9aldv Q). O9alav

alglé - 9

mlelaflenss oW G®S8)o HO)MAl)&:S)o :

9ag). ®ILIBoe/E: NIOW ™ &0

1. alBI0Id &S63BU3
21L10U) b B
D)@ @YW a1V HBIS)HNIMSBG 8,273.00 8,273.00
MeRBM@ @AY o010 HBIS)HNIMSBO 22,060.00 22,060.00
qRogNS0l @AY an1aT H:IS)HHIMBBO) 22,060.00 22,060.00
OV AILIANGU MTIHIMSBO) 19,500.00 26,000.00
0300031 Hm1eH1B GRSV BH)AIOMSBG 20,303,087.00 40,367,585.00
elH(SIaVIgl 21082 — ©B0S)IPIMSBO 16,402.00 14,257.00
05elEandied §212101)HU3 HBHIS)ENHOIM)BSO) 4,254.00 3,927.00
Oa10afaHeM@3 a0laV HBHIS)ENIMBBO 29,289.00 0.00
WOHAMOS aVIdlod) anlad 1,600.00 800.00

@od (1)

2. 2ag) AWINIOMI NIV D3
mlom3alyo (M/s Signera)
KSERC®@I@3 mlam)o 6&5ls Mledtalo
eenIoeNE AN®EIMOMITI HHOS)BNIMEBS leilud

3-00 GLWIeM]

eenIos Ql®eeMe 21010l ?m)ade:)Ad

1-20 GLWoeMI

2-00 GLWoeM]

3-00 GLWoeM]
aurlo MICAHHIERUT GRAIRIWDNA|SITHOI
HROTMAIO)POM WlEHHalo alefltd 9Udea|eS
oom)eId mledHalo
@RAIMIYHNSITI GENIdMNE alLlWV) W3R |S
@RAIRINN|SIT MNIDWI® alleinnadud

aRed: (2)

@RYAB af) = (1+2)

9 enil. &H)MENDUY

2005-2006 QIGAUOHDOD @RYBOVWM )@ H6)
2006-2007 QIGAUHOD @RYBOVWM )@ H6)
2007-2008 QIGAUHOD @RYBOVWM )@ H6)
2008-2009 QIGAUNOD @RYBOVWM )@ H6)
2009-2010 QAIBAHOO® GBRYBOIWM]H) 6
2010-2011 QAUIGAUOOD @RYBOWM]H) @B
2005-2006 M@ (I aDLIODIENSS W) @]
2006-2007 MIQ® (I aDLIODIENSS W) @]
2007-2008 MIQ® (I aDLIOBIENSS W) @]
2008-2009 MIQ® (I aOLIOHIENSS W) @]

@y d (enil)
OROOMoMd  (ag) + enil)

15

20,426,525.00

40,464,962.00

1,200.00
14,854,257.00

0.00

0.00

11,717.00
80,000.00
12,208,907.00
2,113.00

1,200.00
14,854,257.00

23,100,00.00

6,163,381.00

11,717.00
80,000.00
7,220,787.00
2,113.00

27,158,194.00

51,433,455.00

47,584,719.00

91,898,417.00

5,566,410.00
6,953,403.00
12,077,311.00
7,841,642.00
8,895,113.00
10,179,231.00
47,042.00
39,968.00
43,701.00
43,332.00

5,566,410.00
6,953,403.00
12,077,311.00
7,841,642.00
8,895,113.00
0.00
47,043.00
39,968.00
43,701.00
43,332.00

51,687,153.00

41,507,923.00

99,271,872.00

133,406,340.00




KSPIFC

Annual Report 2010-11

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2011
. As at 31-03-2011 As at 31-03-2010
Particulars
4 4
SCHEDULE -9
Current Liabilities and Provisions :
9a. Current Liabilities:
1. Sundry Creditors
For Expenses:
Tax Audit Fee payable 8,273.00 8,273.00
Internal Audit Fee Payable 22,060.00 22,060.00
Statutory Audit Fee payable 22,060.00 22,060.00
Advertisement charges payable 19,500.00 26,000.00
Guarantee Commission Payable 20,303,087.00 40,367,585.00
Electricity charges payable 16,402.00 14,257.00
Telephone Charges Payable 4,254.00 3,927.00
Professional Fee Payable 29,289.00 0.00
Sitting Fees of Directors Payable 1,600.00 800.00
Total (1) 20,426,525.00 40,464,962.00
2.  For Other Financial Liabilities:
Security Deposit (M/s Signera) 1,200.00 1,200.00
Building Deposit from KSERC 14,854,257.00 14,854,257.00
Interest payable on Bond Issue
Series Il 0.00 0.00 23,100,00.00
Advance for Bond Issue expense
Series | 0.00
Series Il 0.00
Seriesll| 0.00 0.00 6,163,381.00
Unclaimed Fixed Deposits:
Cumulative Income Deposits & interest thereon 11,717.00 11,717.00
Regular Income Deposit (RIDS) 80,000.00 80,000.00
Unclaimed Bonds & FDs and interest thereon 12,208,907.00 7,220,787.00
Unclaimed Liabilities For Expenses 2,113.00 2,113.00
Total (2) 27,158,194.00 51,433,455.00
Total A=(1+2) 47,584,719.00 91,898,417.00
9b. Provisions:

For Income tax-2005 - 2006
For Income tax-2006 - 2007
For Income tax-2007 - 2008
For Income tax-2008 - 2009
For Income tax-2009 - 2010
For Income tax-2010 - 2011
For Fringe Benefit Tax 2005-2006
For Fringe Benefit Tax 2006-2007
For Fringe Benefit Tax 2007-2008
For Fringe Benefit Tax 2008-2009

Total (B)
Grand Total A+B

5,566,410.00
6,953,403.00
12,077,311.00
7,841,642.00
8,895,113.00
10,179,231.00
47,042.00
39,968.00
43,701.00
43,332.00

51,687,153.00
99,271,872.00

5,566,410.00
6,953,403.00
12,077,311.00
7,841,642.00
8,895,113.00
0.00
47,043.00
39,968.00
43,701.00
43,332.00

41,507,923.00
133,406,340.00
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191,586,509.00

301,878,121.00

191,622,161.00

11,336,342.00

302,126,717.00

1,430,499.00

202,958,503.00

303,557,216.00

13,568.00
30,847,313.00

245.00
0.00
41,242.00
0.00

1,352.00
39,075,504.00

161.00
0.00
80,111.00
261.195.00

30,902,368.00

39.418,323.00

233,860,871.00

342,975,539 .00

2,644,347.00
171,699,433.00
513,297.00
16,513,313.00
0.00
189,578.00

162,103.00
275,189,329.00
0.00
28,596,683.00
1,091,970.00
33,325.00

191,559,968.00

305,343,410.00

980,666.00
0.00
96,472.00
12,932.00
2,338.00
600.00
4,500.00

897,989.00
5,334.00
91,770.00
11,483.00
27,886.00
475.00
2,500.00

1,097,508.00

1,037,437.00




/P/ Annual Report 2010-11
KSPIFC

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2011

Particulars For the year ended For the year ended
31-03-2011 31-03-2010
g g
SCHEDULE - 10
Income :
A. Income from Operation
1) Interest on Long Term Loan to KSEB for:
- Shunt Capacitor 0.00 154,317.00
- Commercial Complex construction 35,652.00 94,279.00
- Loan for developmental activities 191,586,509.00 301,878,121.00
Total interest of Long term loans (1) 191,622,161.00 302,126,717.00

2) Interest on Short Term Loan to firms supplying electrical components to KSEB

Total A-1+2
B. Other Income

Interest on Treasury Savings Bank
Interest on Fixed Deposit with variousBanks:
(Gross Interest includes TDS of Rs. 5785104/-)
Miscellanous Income- Newspaper sales.
Rent
Profit on Sale of Fixed assets (Motor Car)
Building Tax received from KSERC

Total B

Grand Total (A) + (B)

SCHEDULE - 11

Operating Expense :
Interest on Bank OD
Interest on Bonds
Interest on Advance for Bond Issue
Guarantee commission-Govt of Kerala
Annual Surveillance Fee
Trusteeship Fee

Total

SCHEDULE - 12
Employees Salaries, Allowances and Benefits:
Staff Salaries
Managing Director’s Salary
Employer Contribution to P.F & Insurance
Medical Expenses
Group Gratuity Scheme-Premium
Bonus
Festival Allowance

Total

11,336,342.00

1,430,499.00

202,958,503.00

303,557,216.00

13,568.00
30,847,313.00

245.00
0.00
41,242.00
0.00

1,352.00
39,075,504.00

161.00
0.00
80,111.00
261,195.00

30,902,368.00

39,418,323.00

233,860,871.00

342,975,539.00

2,644,347.00
171,699,433.00
513,297.00
16,513,313.00
0.00
189,578.00

162,103.00
275,189,329.00
0.00
28,596,683.00
1,091,970.00
303,325.00

191,559,968.00

305,343,410.00

980,666.00
0.00
96,472.00
12,932.00
2,338.00
600.00
4,500.00

1,097,508.00

897,989.00
5,334.00
91,770.00
11,483.00
27,886.00
475.00
2,500.00

1,037,437.00
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SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2011

For the year ended For the year ended

Total

1,458,256.00

Particulars
31-03-2011 31-03-2010
(4 (4
SCHEDULE - 13
Administrative Expenses:

Advertisement charges 70,644.00 201,861.00
Travelling Expenses 18,138.00 32,888.00
Printing & Stationery 53,557.00 88,042.00
Newspaper & Periodicals 6,753.00 5,042.00
Postage,telephone,internet etc 46,473.00 54,720.00
Board Meeting Expenses 5,775.00 10,862.00
Office expenses 33,035.00 40,336.00
Vehicle Running Expenses 285,878.00 263,486.00
Fuel charges for Generator 0.00 7,024.00
Electricity Charges 137,155.00 165,311.00
Water Charges 4,607.00 7,843.00
Rates & Taxes 0.00 3,254.00
AMC of Computer 67,829.00 75,532.00
Repairs & Maintenance :

Building 14,361.00 22,502.00

Others 80,172.00 73,064.00
Salary to contract employees 416,616.00 460,056.00
Legal & Professional Charges 99,726.00 164,290.00
EPF Admn charges 8,680.00 8,338.00
Insurance Office Premises 1,633.00 2,582.00
Training Fee 0.00 0.00
Bank charges 5,937.00 1,760.00
Tax Audit Fee 8,273.00 8,273.00
Statutory Audit Fee 22,060.00 22,060.00
Internal Audit Fee 22,060.00 22,060.00
Building tax (net of proportionate amount received from 45,694.00 27,889.00
M/s KSERC-Rs. 77,058/-)
Sitting Fees of Directors 3,200.00 2,800.00

1,771,875.00
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2011

Year ended
31-03-2011
4

Year ended
31-03-2010
4

A.  CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 38,024,068.00

Add: Depreciation 1,722,605.00
1,722,605.00
39,746,673.00
Less: Profit on sale of vehicle 41,242.00

Operating Profit before Working Capital changes. 39,705,431.00

(Increase)/Decrease in other Current Assets 25,843,284.00
(44,313,698.00)
3,106,347,972.00
(2,320,000.00)
0.00

3,125,262,989.00

Increase/(Decrease) in Current Liabilities
Decrease/(Increase) in Loans and Advances
Direct Taxes paid

Fringe Benefit Tax paid

Net Cash from Operating Activities (A)

B. CASHFLOW FROM INVESTING ACTIVITIES

Fixed Assets purchased (99,525.00)
Sale of Fixed Assets 151,667.00
Net Cash from Investing Activities (B) 52,142.00

C. CASHFLOW FROM FINANCING ACTIVITIES
Increase /(Decrease) in secured loans 71,841,693.00

Increase/(Decrease) in unsecured loans (3,300,000,000.00)

Net Cash from Financing Activities (C) (3,228,158,307.00)

Net increase in Cash and Cash Equivalents (A + B+ C)  (102,843,176.00)
Cash and Cash equivalents at the beginning of the year 487,117,160.00

Cash and Cash equivalants at the end of the year 384,273,984.00

1,896,528.00

32,926,289.00

1,896,528.00
34,822,817.00
80,111.00

34,742,706.00

7,802,214.00
(4,967,885.00)
6,866,510.00
(2,257,000.00)
(351.00)

42,186,194.00

(863,303.00)
155,551.00

(707,752.00)

4,924,297.00
0.00

4,924,297.00

46,402,739.00
440,714,421.00
487,117,160.00

For and on behalf of the Board

Sd/- Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL K. KUMARI DEVI
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER

Kerala State Electricty Board
DIRECTOR, KSPIFC LTD

Place: Thiruvananthapuram
Date: 29-9-2011

(In Charge of Managing Director)

For C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS

Sd/-

CA, C.R. GOPAKUMAR
MCom, LLB, MBL, FCA, DISA

M. No. 025946, PARTNER
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KERALA STATE POWER AND INFRASTRUCTURE
FINANCE CORPORATION LIMITED
KPFC BHAVANAM, VELLAYAMBALAM
SASTHAMANGALAM, THIRUVANANTHAPURAM-10

SCHEDULE FORMING PART OF FINANCIAL STATEMENTS
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

SCHEDULE - 14
A) SIGNIFICANT ACCOUNTING POLICIES

a) Accounting Convention
The financial statements are prepared under the historical cost convention on accrual basis and in
accordance with the Companies Act, 1956 and mandatory Accounting Standards specified in Rule 3
of Companies (Accounting Standards) Rules, 2006.

b) Use of Estimates
The preparation of financial statements in conformity with the accounting standards generally
accepted in India requires the Management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
the financial statement and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates.

c) Inventories
The company does not keep any stock for trading purpose.

d) Investment.
The Company does not have any investment, as such no separate policy have been evolved in this
matter.

e) Fixed Assets and Depreciation
i) Fixed Assets are stated at original cost of acquisition or construction as reduced by the amount
of specific grants received and utilised up to the date of the Balance Sheet less depreciation
written off to date.

ii) Depreciation on Fixed Assets has been provided for under WDV method as per the rates
specified in Schedule XIV to the Companies Act, 1956.

f) Revenue Recognition.
Revenue recognition is on accrual basis.

g) Employee Benefits
The Company provides Gratuity and Leave Encashment to employees, which are Defined Benefit
Plans, the liabilities for which are determined and provided for on the basis of intimation
received from LIC.
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Gratuity is funded with Life Insurance Corporation of India (LIC). The Company makes annual
contributions to the gratuity fund administered by trustees and managed by LIC. The Company has
not made actuarial valuation as per AS 15.

h) Taxes on Income
i) Income tax is computed in accordance with Accounting Standard 22 — ‘Accounting for Taxes on
Income’ (AS-22), notified by the Companies (Accounting Standards) Rules, 2006. Tax
expenses are accounted in the same period to which the revenue and expenses relate.

ii) Provision for current income tax is made for the tax liability payable on taxable income after
considering tax allowances; deductions and exemptions determined in accordance with the
prevailing tax laws. The difference between the taxable income and the net profit before tax
for the year as per the financial statements are identified and the tax effect of timing
differences is recognized as a deferred tax liability. The tax effect is calculated on accumulated
timing differences at the end of the accounting year based on effective tax rates substantively
enacted by the Balance Sheet date that would apply in the years in which the timing differences
are expected to reverse.

i) Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in terms of Accounting Standard 29 — ‘Provision, Contingent Liabilities
and Contingent Assets’ (AS-29), notified by the Companies (Accounting Standards) Rules, 2006,
when there is a present legal or statutory obligation as a result of past events, where it is probable
that there will be outflow of resources to settle the obligation and when a reliable estimate of the
amount of the obligation can be made. Contingent Liabilities are recognized only when there is a
possible obligation arising from past events due to occurrence or non-occurrence of one or more
uncertain future events, not wholly within the control of the Company, or where any present
obligation cannot be measured in terms of future outflow of resources or where a reliable estimate
of the obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for. Contingent liabilities, if any, not
provided for are disclosed in Notes to Accounts forming part of Accounts. Contingent Assets are
not recognized in the financial statements.

j) Borrowing Costs
Borrowing costs are recognized as expense in the period in which these are incurred.

k) Impairment of assets
Consideration is given in the Balance Sheet date whether there is any indication of impairment on
the carrying amount of the company’s fixed asset. If any indication exists, the recoverable amount
of an asset is estimated and impairment loss is recognised wherever the carrying amount of an
asset exceeds the recoverable amount.

B) NOTES TO ACCCOUNTS
1. Contingent Liabilities not provided for:

a) The Income Tax Authorities have issued an Assessment Order dated 18.10.2010 assessing the
tax for the Assessment Year 2008-09 and directed to pay ¥1,30,21,850/- in addition to the
tax amount of ¥ 51,41,726/- remitted. The Company has filed an appeal before the first appellate
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authority against this Assessment Order and a final decision is pending with Income Tax
Authorities. However , company filed a rectification application u/s 154 for the reason that
there were some mistakes crept in the said order resulting reduction in tax demand. This
application is also pending, however company based on the rectification application has
determined the tax liability as ¥ 38,75,871/- and remitted this amount on 27-05-2011.

The Superintendent, Central Excise, Service Tax —D vide letter No. 79/2010/CERA AE No. 3 dated
19-02-2010 has demanded ¥ 18.36 lakhs as service tax on the amount of ¥ 148.54 lakhs received
from KSERC. The Company’s stand is that the amount received from KSERC is not under the
purview of Service Tax as the agreement between KSERC and KSPIFC has not been executed,
and it is pending with Government during the period also.

. Guarantee Commission

The Company had created provision for an amount of 4,03,67,585/- as on 31-03-2010 towards the
short fall of Guarantee Commission together with interest. The request of the Company to convert
this amount to Share Capital has not been considered by Government. During the period company
has remitted 32,06,69,287/-on 29.06.2010 in full settlement of short fall of principal amount as
worked out by the company. Company has also provided additional interest up to 29-06-10 on the
principal amount as per the terms & conditions of Guarantee commission. The balance outstanding
in Guarantee commission payable account of ¥ 2,03,03,087/- represents the interest due to the
Government on default payments of 31,94,42,159/- and a sum of ¥ 8,60,928/-being excess amount
received from KSEB on account of their due share of guarantee commission on interest payments
on bond. The interest on Guarantee Commission payable ¥ 1,94,42,159/- on which an application
for waiver of interest submitted by company is pending before the Government and accounted.

. An amount of ¥ 1,48,54,257/- has been received from Kerala State Electricity Regulatory Commission

for Building construction and has been shown under Building Deposit.

An amount of 31534/-(cr) as appeared in bank reconciliation statement of Union Bank of India
C/A21142 for more than three years on which no clarification was received from the bank regarding
its nature has been adjusted in the books of accounts as prior period income.

Provision for current year income tax has been made to the tune of ¥ 10,179,231 /- against
the previous year provision of ¥ 88,95,113/-

Following assessment U/s143(3) for the A.Yr 2007-08 and rejection of first appeal, the company has
fully paid the additional tax and interest demand of Rs.43.11Lakhs (3 3405632/- by online remittance
and the balance amount by way of adjustment of refund due I 905400/-for Assessment year
2009-10) with out any protest and with out any appeal before Income tax appellate Tribunal. The
time limit of 60 days to file appeal in terms of section 253 of the income tax Act, is already expired
by september 2010. The lapse of the company had resulted a direct admission of additional
expenditure by way of additional income tax and additional interest to the tune of ¥ 43.11 lakhs

Interest on Fixed Deposits received from public:

Three fixed deposits (two Fixed Deposit under Regular Income Deposit Scheme and one under
Cumulative Income Deposit Scheme) matured and due for repayment on 31-03-2008 remains
unclaimed. The amount on these deposits ¥ 91,717/-(3 90,000/- being principal and ¥ 1717/- being
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10.

11.

12

interest) is shown under current liabilities. No further interest will accrue from the date of maturity
of these deposits. It is payable on demand till the statutory time limit .

Non SLR Bonds:

Non SLR Bonds Guaranteed by Govt of Kerala @ 8.40% -10 years October-2003 Series-1ll Bond,
Principal amount outstanding ¥ 330 Crores has been redeemed during the period on 14-11-2010 by
exercising call option.

Unclaimed Bonds & FDs and Interest thereon ¥ 1,22,08,907/-: During the year cheques amounting
to ¥ 7,10,000/- has been issued from Unclaimed bonds & FDs & interest there on account (out of
the opening balance outstanding T 72,20,787/- to the investors who demanded).In addition, the
bond redemption & interest warrants which became stale during the year amounting to ¥ 56,98,120-
has been transferred to “Unclaimed Bonds & FDS & Interest there on “ under Current Liabilities.

The Company has transferred ¥ 71,33,523/-, being 20% of the profit derived from the business of
providing long-term finance for developing infrastructure facility in Kerala under section 36(1)
(viii) of the Income Tax Act, 1961. The profit for reserve has been worked out as per the Income Tax
Act, 1961 as consistently done by the company in previous years.

Income Tax Assessment for Assessment Years 2004-05, 2006-07, 07-08, 08-09 , 09-10 & 10-11 are
pending with the Income Tax Department either on appeal/rectification /assessment. Hence the
advance tax/TDS/self assessment tax paid was not adjusted with the provision for income tax
created in respect of these assessment years.

In the opinion of Board of Directors, Current Assets, Loans & Advances have a value at which they
are stated.

13. Deferred tax asset/ liability as shown in Schedule- 4 is worked out as follows:

CALCULATION OF DEFFERED INCOME TAX ASSET / LIABILITY FOR THE YEAR 2010-11.

Original Cost of Depreciable Asset as on 31/03/11 32,132,151.00
Less: WDV as per IT Act 16,277,174.96
Total Depreciation Claimed so far as per IT Act 16,461,549.16
Less: Total Depreciation Claimed as per Companies Act 11,220,855.00
Income Saved 5,240,694.16

Deferred Tax Liabily on income saved(33.2175% of ¥ 5240694.16) 1,740,827.58
Less: Deferred Tax Liability as per last Balancesheet 1,725,071.42
Deferred Tax Liabily for the current period 15,756.16

14,

RELATED PARTY DISCLOSURE AS PER AS -18
a) List of related parties:
(i) Parties where control exists : Nil

(ii) Other parties with whom Company
entered into transactions during the year : Nil

b) Transactions carried out with related parties
in the ordinary course of business during the year : Ni
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c) Key Managerial Personnel and their relatives
Key Management Personnel

a) Sri.L.Radhakrishnan. IAS - Chairman & Managing Director from 06-02-2008 to 19-04-10
(Principal Secretary, Power Dept. Govt. of Kerala) .

b) Sri.Paul Antony. IAS - Chairman & Managing Director from 19-04-2010 to
17-02-11(Principal Secretary, Power Dept. Govt. of Kerala).

¢) Sri. V.P.Ramachandran - Managing Director in charge from18-02-2011 to 08-03-11
(Additional Secretary, Power Dept, Govt. of Kerala).

d) Sri.S.Subbiah - Chairman & Managing Director from 08-03-2011 onwards.
(Principal Secretary, Power Dept. Govt. of Kerala).

(ii

) Information regarding remuneration, any other benefit or amenity free of cost or at a concessional
cost to Key Managerial Personnel as included in schedule 13 are given below;

Travelling expense : Rs.10938/- incurred to Shri .L Radhakrishnan IAS

Fuel expense : Rs.104934/- (Net of amount re-imbursed Rs.10554/-by
Shri .Paul Antony IAS)

Mobile Phone charges : Rs.257/- incurred to Shri .L Radhakrishnan IAS

15.GENERAL
a. Previous year figures have been regrouped / recast wherever necessary.
b. Expenditure on Foreign Currency — NIL

C.

Earning in Foreign Currency — NIL.

d. Licensed / Installed annual capacity — Not applicable for the nature of activities of the Company.
e. Production / Sales / Closing Stock - Not applicable for the nature of activities of the Company.
Raw materials consumed value of imported and indigenous materials consumed, value of import
on CIS - Not applicable for the nature of activities of the Company.
g. The amount due to Small Scale Industrial Undertaking — NIL.
For and on behalf of the Board For C R GOPAKUMAR & CO
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S.VENUGOPAL K.KUMARI DEVI CA. C R Gopakumar
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricity Board (In Charge of Managing Director) M.No. 025946
DIRECTOR, KSPIFC Ltd Partner.

Place: Thiruvananthapuram
Date: 29-09-2011
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE
(Information as required under PART IV of the Schedule VI of the Companies Act, 1956)

(Amount in Rs. thousands)

I Registration Details

2f1f6]o]

Registration No.

LI L] fofo]

State Code

Balance Sheet Date |3|1|0|3|2|0|1|1|

IL. Capital Raised during the year

Public Issue
Bonus Issue ..

INrfL
IN[ofef | ]

Rights Issue

Private Placement

in. Position of Mobilisation and Deployment of Funds

Total Liabilities

[slelo]s[2]2]

Source of Funds

Paid-up-Capital | 2 | 6 | 6 | 5 | 0 | 1 |

7] [8]4]2]

For and on behalf of the Board

Secured Loan

Sd/- Sd/-
VINOD MOHAN S. VENUGOPAL
COMPANY SECRETARY MEMBER (Finance)
Kerala State Electricity Board
DIRECTOR,KSPIFC Ltd

Place : Thiruvananthapuram
Date : 29.09.2011

Total Assets |5|6|0|5|2|2|

Reserves and Surplus | 2|2 | 2| 1 | 8| O‘
CINJa L] |

For C R GOPAKUMAR & CO
Chartered Accountants

Unsecured Loan

Sd/- Sd/-
K. KUMARI DEVI CA CR. Gopakumar

BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
(In Charge of Managing Director) M.No. 025946
Partner.
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Application of Funds

Net Fixed Assets | 0 | 2 | ! | 6| ! | 9| Investments ..

Net Current Assets | 5 | 3 | 8 | 8 | 4 | 3 | Misc. Expenditure ..

IV. Performance of the Company
Turnover |2|3|3|8|6|2| Total Expenditure |1|9|5|8|3|8|
+ - Profit / Loss Before Tax Ploﬁ:c / Loss After Tax
[+l | [3]8[o]2]4] -] [2]7]8]2]9]

Earning Per Share (Rs) .n Dividend Rate (%)

V. Generic names of Three Principal Products / Services of the Company

Item Code No. |N|O|T| |A|P|P|L|I|C|A|B|L|E|

(ITC code)
product [P[rlo[s][E[c[T] [F[1|N[a[N][c[1[N]G]
Description
For and on behalf of the Board For C R GOPAKUMAR & CO
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN S.VENUGOPAL K.KUMARI DEVI CA. CR. GOPAKUMAR
COMPANY SECRETARY MEMBER (Finance) BUSINESS MANAGER MCom, LLB, MBL, FCA, DISA
Kerala State Electricity Board (In Charge of Managing Director) M.No. 025946
DIRECTOR, KSPIFC Ltd Partner.

Place: Thiruvananthapuram
Date: 29-9-2011
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4 8mMdo Mlal, ‘seda0leml ml. @RAO. NInl&II0 ERHMW ¢H)
Ml oD@ o g] oD oM M3 M2Talo R T -
601030005 afl 8, MIEIAUMMAIIR0- 695005, 6408, DB
8aNJ6ND: 0471-2733670/680/690
_/ emailcrgk_co@yahoo.co.in

@RpWleQ¥av oleajods

CHOB CAUY 213 @YY MBIV (S 21 HPaOMIMAT EHIBa|C0aHm® Llalgawlnad @RowsIBUIA),

1

b)

c)

d)
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CHOB GG I8 @AY MM(ANIAV(SHalB HOaNMIMAV OB |E0UNHY 31-03-2011-HL1, GOMIENIMD
200 €2I3O NIoRIBIVaHIglo GREIMEINITVO GRAITVIMa] QIGHUOO, GRMMIMLAIGHIW LIDEMAHSHH
MANHBJo AMBBUWB AYAWIG H2IT®). MDD AVOMIATIH ECRRIONMWIBHUWY GHMIM] nemEenalead oMo
QEI®IN0M). aNEBRHS DOMOANNEI®Io, D IVIMIADID: CIYIHDAZHSIECME} ADEBS)HS BRYWIGMIAL
@la] @REIIDWo GOAING|SICIEIDE).

AN IVNG ©a10@O0! @RV 1HAlEPNalg BRWIGIW E@IEBIM)IVEI2J06M ANEBUY GRYAI] MSOBIWVIS)
88®. MM ROMEWAWIHUB (aIHH000, TVOMIADIH: EGALIONRHSIT (AIDIHHODIENSS H®Q) ) Q633
gl@3 Wan) MO@R0E )M W}AGITVa0ROV] 9OQ|IHHINB DBHAINo HNEEBU ERYWIG MSECOMENBM)6NE.
ALOMIOMId AU OAMHSB108 H06eM12fl5I88 M dHB)o HAUEPa|S;omEN®HSlo  d@S1alIVasl®o
MO E96|S1B1E9)IN) af)aD, ald1GHHIMISITLOOMOWIGE 2IB1EUIWa] GMIORLYHQ]S)EODENBGIE.
3)S00®, @AILIoMl2] @REOMME0S) MDOIEBBUI, oemé@n@" OODHOBHENE (alWOM @T)MOMEBBUB, LOMI
ol cquaenadlon enemEmlenss avadalemo af)alalp® allelle)Em)am®)o @RAIGlouiload 80w
206M). AMEBB)OS BRE](I0WEBUWGY B0} W)EMITVAORAIW GRSITLOIMO FNEBBRINS AlGlGUIWM MTIH)AN)
af)M eyl alluolnsleeyam).

1956-621 HMIMI @], 227-00 Ald)afload 4(A) Daldldia]) (ad000 MANID NAIMOHDG OO0
#6510 HMINITY (@RAIEQFIY 01¢a[ods) BOBWA, 2003 @MAVAla], B0GWAlHAY 400 590 AIMMUIH>WG3
QYOOI VGBS AflaHWEBBHS TVoMITWIHNAD B0} CALIOHNAT ADEIBUS BOMENIMLAOWV] G2 IRSHIAM).

GO |06 @MNIMLOBIOE! GREIVWEBUBHN) aj0CD aNEBUE ®IOY al0W)olaldhd0o 0lGajod3
®21Q)aNy:

AMEBBOS 2 lBlEUIWLMTHHONIN0IAOVWHDAD aMEEBU3 allKoITUlHn)an ag)elo aflalemesg)o, allvos]d:oem
@380 meEBU3B LlIElaflg)emns.

EEBR)OS MIO1SHUIMOMIT, MR @MUONIEN)IM, VA1V AIHIVILNBS GHEMEN) Al 63U
SHMIM] AV)EHIIF}NE af)ID DD RNV HEBBIOS alBIEUOW MG MIAN ENEEBUBHE CMNIOWYHa|SIS)eMS.
0D 016a|0851G8 21000303l fldlen)aM MmIoLIBIVaHIglo EINBMAHSHNEMEN)0 HEMEN)a MV EBSIM0W]
WO HN)aMYEMNE.

BSOS @AOEII0VWONIGS, MM Glea|od51E8 2l1e02BUBlEaM MIoLIBAV oH1)o LIVBMAHSHNIMHN)0,
195601 HMIMIAY @R&:Qloel 211-00 ald)a{load (3C) Dalaid)a] GRMUOMVIEN)AM @REODMEloU)
IROMEAWABWYBHUBHS @MV RGN,

SHMIN 80) WAHHIB HMIMT ERYVTIMIB3 21-10-2003-621 EGMISlatlednauad No.GSR-829 (E) (a1s000
274-00 Qld)a{load Dalaid)a] (N(&]) niownel.
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/ Ist Floor, "Rohini", Near CLHSS, Peroorkada P.O C.R. GOPAKUMAR AND Co.
Trivandrum-695 005, Kerala, India

ph: 0471-2733 670/680/690 CHARTERED ACCOUNTANTS

e malil: crgk_co@yahoo.co.in

AUDITORS' REPORT

To the Members of Kerala State Power and Infrastructure Finance
Corporation Limited

We have audited the attached Balance Sheet of M/s.Kerala State Power and Infrastructure Finance
Corporation Limited, Thiruvananthapuram as at 31st March 2011, the Profit & Loss Account and the
Cash Flow Statement of the Company for the year ended on that date, both annexed thereto. These
financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amended by the Companies (Auditor's
Report) Amendment Order ,2004, issued by Government of India in terms of sub-section (4A) of
Section 227 of the Companies Act 1956, we enclose in the Annexure, a statement on the matters
specified in the paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a) we have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examinations of those books;

c) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this
report are in agreement with the books of accounts;

d) in our opinion , the Balance Sheet , the Profit and Loss Account and the Cash Flow Statement
dealt with by this report are in compliance with the Accounting Standards referred to in subsection
(3C) of Section 211 of the Companies Act, 1956;

e) Being a Government Company, the provisions of clause (g) of sub-section (1) of Section 274 of
Companies Act,1956 is not applicable to the Company in terms of Notification No. GSR-829 (E)
dated 21-10-2003;
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f) ea@d aV)aIMBWEs allewnow]

1) enuoeidad aulglom avomInUlaflscamogo, &MIMIWNS 31-03-2011-001 MIRMOTIOWE)Cla]

1) RIEMHUSHNIMEFOM MVoMITNWIaflSEOMI80o GREMMEIAIMVO @RAITVIM 2] AUGHOOD, HMUMIW)OS LR
auoenITWlal.

i) @300% o680 ¢qRIONF @G AlAITNVo BRAINVOMIa) AIBHOOD @300t afEBO MLOMIMUla]

MEBBROS @REII0VODILN0 aMEBU3 HOYMAN AllaINEBB)ESWIo MBI LIEla] Qllvdr1e:0eMEBRS)
esW)o OAIglajomIeno, GAGIQ 0N BRANVENB)DHB)0, GRANVENE)HOBHN01)B8B &)0lajjo 195601 HMI
IS @G @RMUOIVlEn)IM allaleEBud calmeallwo M@)o, MANIVIT Ha@OA! AVGGEa]
88 ERGHDEMElOU) MDIBBSM)AVELBS B0) AVIAVAWAI0 MIOWalOANAOW GHIFal M@IHH)HW)o

®alQ)aMenE.
al. @A. CIaId)MNIA & GO
(2108630 @ROHDENAF AV)MYEOIMNE],
8a]/-
aunelo @ @EYAUIMADAl®o, aVlag). aVl. GRYA. CUIald)MIA
®loo : 19-10-2011 a)0.G00, af)@ag)@enil, ag)oilaf)@d, ag)aliavlag), AWl Oag) oS ag)@d

af)o. Mo. 025946, ald0B@36MA
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f)  in our opinion and to the best of our information and according to explanations given to us, and
subject to our comments in paragraphs 4 above, the said accounts read together with the Notes
thereon give the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with the accounting principle generally accepted in
India:

i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2011;
ii) in the case of the Profit and Loss Account, of the profit for the year ended on that date ; and

iii) in the case of the Cash Flow statement, of the cash flows for the year ended on that date.

For C.R. Gopakumar & Co.
Chartered Accountants

Sd/-
Place: Thiruvananthapuram CA C.R. Gopa Kumar
Date: 19-10-2011 MCom, LLB, MBL, FCA, DISA

M No. 025946, Partner
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€al@3000S ofl 8, MIEIUMINI3G0- 695005, EHES, ade5A @EROADERMM
by
8a006M: 0471-2733670/680/690

————" e mail: crgk_co@yahoo.co.in

(M)

(if)

(iii)

(iv)

™)

(vi)

(vii)

(viii)

(ix)
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@3@a] 31, 2011 AUGHIAAVIMHOD ERHWICIFAV 01Ga]0351NAT @PM)MITWO
(emeag)0s mean GlaITveem Gléajodglael 1-00 aleMUIGIGS 2 l000dudl2i5)880))

audlo AVIODEHH8 TMvosnITWlal:

a)  HMID] CIVWOV BHMENHB)o aldanailalemsglo MAleaVIEIZOS aldladsmoe audl@lailalosss
85@90 AV)AHlfISI6NE.

b)  HNIMITHS ag)eloautlo IVIMEHEBW)o VINOBONCHIGE BOMEMIHH] @56|S)EMIMBS B0} ald]
2108l MSajaIBato QEMBOWO)AM). ANEBSOS BREI(IVAHIG GRG AGIWIV@)o WISHITVAONIW®)
206, AMEBUIRH M@V allaI0EBS)EsW)o AlUB1H:EMEEBS)ESW)0 ERSITLOOMOIEI, MOECMEHNHTY
MSa)0i@ao DD LOlEAVITIM)ENUE BOD) EMILS] EGENINALYNAISISIBBM)0 MOMOC BOMEMIGHLIG3
A lOVOMEN BRAIDHDHUB  HOHMNBOTIVISILIOTD@)R0H:)aM).

©)  MSapABHOTIGE HMIM] B0) QDaOMo AilEideN)HWMBIHVEILN0 @RG TLAlEIVIOM)EHB)OS alellw
COODIENBIE®I NEMINOVWE®I GRYV AflelalM  GREINODGIMOIT GRG HMIMIWOS MEMIIHBS MS
olaflom eniowlajlslel.

SHMIN] B30} MIESIoUW- DO HHENMIBAVIEE BHMIMWIB)BHWIMB, Alds)a] (i1) ag), nil. M) (a1d000 CGARISNO]
BOMEMIH DG |S}OD@ (alWMo ol de)avlel.

@a1alee)an aflaleEBaMaVEla], 1956 LI GHMIM] MlWao GRMAVAlafjo, BIVAATIOLI 301-00 Qld)afloel
21368B8M)MVGa)jo TV)GH DTN} ELIIYOIT al0WYID BHMIMIHSET MIEINI AL IMEBSEIE MIEaNo
2013 6@ HSIG MG HMIM] MDSICMENBRE®I MHDSICPNOMEDI GRYV ANDaldUd af)S)HN)HEWO
D@D HEWO Hald@ISlEL

ANEBBSBYOS BREIAIVVWOMILo MEBBUIGH) M@V AflalEEBS)esW) o AlETl;:EMEBB)ESW) o HAIS]ay
O®IEN0, DaldhAMMEEBRSJo MVICMENB)o AUIEB)MDIG HMIMIWOS AlYOITIW)o A1YaIEAVIROAINN0 GRM)
Al )88 0@V GRYEITMO WVAVEMEBBME. HMIMI MSaf) Al@aHo I0GFD HAHUIMOICWO BaN)o
alesslolslal.

mEaBUY @RAIRIMI 2] aIBlEUOWMOOITI®:S)HS @RSITLNOMETIIEN0 NOEMBRHDAG ANEBUIBH M@V aflal
638650 AllWB1e:EMEBS)ESW)o @PSITLNOMGEIE)0, MIVWAGHIHE! 301-00 Qld)a|MIAVBla] TVIGH
caemE OIQROIT3 af)9) B2 BBDOQESME B0} QI§0In000BB)0 Me).

HMIMT MSaaIBaHo MledHaledBud qulddlajfislel. 2mMa9:0e1EBEle3 Tule:dlafloyan MledtalsaBRud, @Idlafyald
EBBOOAI BF10d, af)Lloo HH?IS)Om) @1GOTIg)MS.

ANEBBB)OS BREIAIWOMIEN0 ENEBUWBHEH) M@ allaleEBs)HsWio AlltE1lde:EmMEBBS8)OsW 0 HAISla]
O@elo, HMIMIWHS BRYBYINO ARYAUIY, HMIMIWHS (aINIBCIHM® QIYAIGIW)o AIYaI0E TVIRBOAINNO alGlWED]
@9ICMIOWB  alyoaimmoeny.

HMIM] Blono 209 (1) @MAVAEa] Mlatid:datlaflg)ss melyailalo coald3)es qv)e:Hla] HMIMIDHE oW
SH0el

(a) & (b) eMEBBUB alB1EUOWla] HMIMIWOS COAIMRUE @MAVAIa)jo @RS LIElaflgIss allaloeass)o
aillko31H:06MEEBS)0 @MAVE]a] Gl 100lAd aNNS af)oGeloR MY QUG MaBaiy0MBaT, @RYBEIVMIBGI], dFYoy
awpsl, oav 7, avdy1av Mo @1 @)SEEI af)ld @)HdB)o MIRLI®HBlo GRS OGO g s,
@RYOOMVOTILIWldho &)SlyElaIwow] 8anjo mel.
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(vii)

Trivandrum-695 005, Kerala, India
ph: 0471-2733 670/680/690
e malil: crgk_co@yahoo.co.in

Ist Floor, "Rohini", Near CLHSS, Peroorkada P.O c_R_ GOPAKUMAR AND CO.

CHARTERED ACCOUNTANTS

ANNEXURE TO THE AUDITORS' REPORT
FOR THE YEAR ENDED MARCH 31,2011

(Referred to in Paragraph 1 of our Report of Even Date)

In respect of its fixed assets

a) In our opinion, the Company is maintaining proper records showing full particulars including
guantitative details and situation of fixed assets.

b)  To the best of our knowledge and examination of the records the Company has not physically
verified/ revalued its fixed assets during the year under report.

c¢) The Company has sold one vehicle during the year and it is not substantial part of the fixed
assets and so it has not affected the going concern.

As the Company is a Non Banking Finance Company and does not maintain any inventory and as such
clause ii a, b, and c are not applicable.

The Company is not maintaining a register u/s 301 of the Company's Act 1956.However from the
examination of the records we believe that the company had not taken any loan secured or unsecured
to/from parties which need to be recorded in a register maintained u/s 301.

In our opinion, and according to the information and explanations given to us, there are adequate
internal control systems commensurate with the size of the Company and the nature of its business
with regard to the purchase of equipment and other assets. The Company has not made any purchase
of plant and machinery during the year.

(a) & (b) In our opinion, and according to the information and explanations given to us, there are no
contracts or arrangements which need to be entered in the register required to be maintained
under section 301 of the Companies Act, 1956.

The Company has not accepted any deposit from the public during the year under report. The deposit
accepted earlier were liquidated other than the unclaimed deposits. Therefore in our opinion this
clause is not applicable.

In our opinion, and according to the information and explanations given to us, the Company has an
internal audit system commensurate with the size of the Company and nature of its business.

(viii) Maintenance of cost records u/s 209 (1) is not applicable to the Company.

(ix)

(a&b) According to the information and explanations given to us and based on the books and records
examined by us, the Company has been regular in depositing undisputed statutory dues including
Provident Fund, employees' State Insurance, Income Tax, Sales Tax, Customs Duty, Excise Duty, Cess,
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

MLOMIOD]H>  AIBAHIAITVIMADIT HMIMIHH WOHMID) TV MaHSONo el MSa}AIBaUEAd HMIF)
MW BS TVOMIODID: QIGHUEND BHMIM] WOHMOO0) WMMaSOo DMBIBGIVIZEl.

AMEIBBHSIBIGUOOWMI MSalSIGHAEEBR)HS @RSITLOOMATIEN0, MIECMEOHN AMEBBUWBHY M@ allalo
@B8)6SW)o AllVa1d3HEMEBBB)ESW)o @RSITLAIMTMENC GHMUMT AVIMUTH]BHAVLNVAIMEBBUIBHHI, MIERH)
HUWBEHNI, GENIOENE DSAHUIEHNI HDISIHNIMBS @)HWIG WOHMO0) Afl¥aiw)o AlOyOWIVIZE].

HAHWO)HBIESCWI WIHENITMIO)HB)ESEWO MEdhHal MVASlaflENQ)HB)ESEWI MHMSIGMEE HMIMT WIH®IO)
QAnWalw)o M@SIDISIEl

SHMIN] B0) MIOEEMO TLOMICHIE: TLNIAIMAIVGIMIMI Qldh)a] Xill a-d @MIVElLP8s AlyITLOGWd
HNUDITD  NIDWHOEL.

HMID] HoHWO)HEIERI, HAVHLBIGl:Eleeln, Almismioyd@leeld ag) MIEHUIBBSIGRID WIH®IO) IS
aldS)dh@jo MSOavlel.

emeaBU3ee e1€la] afllaleasg)e alluoald:0meEB8)0 @MITVEl] aME@BUE AlGlEUIWM MSOMIVY GO IGHUD

(010000 DBBAIB, MIVB)HSEIG MIEANI AQ) WMEGHIQY LN IMEBEITS MIEAMO 2f)S)OWIHBS AIWald:U3
8901 HMIM] wyoeadl mlanlslel.

MSaOIRHOI@ HMIMT 30e1DAIW] AlWald0d TVIld:@lafISIel af)aNO@3 BIAIB (WIaBY TVDGHOL0 IO
SS103 MIAM)o LIBLNIBH)HD)0 aB® DCZUEBBUIAH) BMSICWO @Y BRYAIVDLEBRUBEN)EAIME] ®eaM allmlewaus]

ajlgyens.

(xvii) eMEBBUBED) MBH1W aflalesEBslcd mlan)o allvrle:0MeEBEIG3 MIaN)o, HRODAWITI (AOTVIGHOL! AUOWaldUd

aIgl aV20a0@la] WMo BIBRIMIEI ADTValdhWBEHH0 05160 MSal} MOMICMIE: AUGHONIG GHMIN] Dal
couilajlsiel.

(xviii) &MIM] @YBHS 1956 alGldh 301 (aldh000 TV)GH2{ISI88 AHIQUA (11000 HMIM] MSa0IBato AIYAG 03

(xix)
(xx)

(xxi)

CHNO HMNIMIHUWBEHN (afla00MBaHI@ 30201 QllmEeMo MsOWIWISIel.

MSaAUBHODIGE HMIMT AWIPMIAIN}HOHBOMM)0 aj0dq|S)0ilaflslel.

MSaaidatto HMIM] alnigls:; Mawy) AISl B30a0a] Al |MDLNHS WMo AVMVa0ClafiSlel.

e £1Elaflgss allaloamss)eswio alluale:eMmEBRB)ESW)o @SITLAIMAHIG3 &HMIM] &y(@]2o &0l
HNHEVWO HMUMIVWOS COD (aIMYHUNIW DY(@126EBU3 (VRLVIBING|S}HEWI 01@a|03S) 6 alYHEWI

oal0@glel

avl. @A@. GIald)MIB & Gd>D
(2108E300 @RAHDENZAY MV)MYEAIMNE],

8al/-

Muoelo @ @E)AUMaMal)©o, @Vlag). aVl. @GRYA. CUIaldh)MIA
®loo : 19-10-2011 2)0.600, af)@ag)@mi), ag)osilag)@d, ag)aliavlag),
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(xii)
(xiii)
(xiv)
(xv)

(xvi)

(xvii)

Service Tax and any other statutory dues applicable to it with the appropriate authorities during the

year and no undisputed amounts were in arrears as at 31st March 2011, for a period of more than six

months from the date they became payable.

The Company has no accumulated losses at the end of the financial year and it has not incurred any
cash losses in the year or in the immediately preceding financial year.

Based on our audit procedures and according to the information and explanations given to us by the
management, the Company has not defaulted any payment of dues to financial institutions banks
and bond holders.

The company has not granted any loans or advances on the basis of security by way of pledging of
shares, debentures or other securities.

The Company is a non banking finance company as such clause xiii a-d is not applicable.
The Company is not dealing or trading in any shares, securities, debentures and other investments.

According to the information and explanations provided to us and based on the records examined
by us, the Company has not given any guarantee for loans taken by others from banks or financial
institutions.

The Company has not accepted any term loan during the year. However the company had availed
Over Draft facility from banks and it was utilized for the purpose for which it was taken.

According to information and explanations given to us, the Company has not utilized the funds
raised on short-term basis for long term investments and vice versa.

(xviii) During the year, the Company has not made any preferential allotment of shares to parties and

(xix)
(xx)

(xxi)

Companies covered in the Register maintained under section 301 of the Companies Act, 1956.

The Company has not issued any debentures during the year.
The Company has not raised any money through a public issue of shares during the year.
According to the information and explanations given to us, no fraud by the Company and no material
fraud on the Company was noticed or reported during the year.
For C.R. Gopakumar & Co.
Chartered Accountants
Place: Thiruvananthapuram Sd/-
Date: 19-10-2011 CA C.R. GopaKumar

MCom, LLB, MBL, FCA, DISA
M No. 025946, Partner
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31 AT 2011 T AT I F AT FLAT WS T MU TIRRIHAL HATH FHILIRIAH
& WS, THAAYIH, & AW UT FIAAT 37 4 IR/ 1956 H T 619(4) F U WA F
AUAF - WETAGITIRNSTE Bt 0T Uit

CH08 CAUY al1Qd ERYAF MAB(ANIAV(SH 218 HPANMIMAV EH)IBa|C0aHMD dilaimamlaad
31-03-2011-@3 @PAIAVIM]2] AUBAHAOD BHMNAN)HSICM@I, 1956 SHMIMIIV AYB:SlOel 619(4)-0
@IWAM)MVEla] B30ai6(S083 @A @PWIQE RMOGI BIafl WANIWHS @RE(12WsEBUS.

1956 HMIM] W20 GRMUOAVIHNAM 215HNSIMBHEIG WIAMOHRMNE GHOSB VG 13 @YY’
MBIV (S 218 HOaNMIMBAV EHIBa|G0auM eNalgasload 31 @0da] 2011-@3 GRAITLIMIHHAN AVIMI
O QAUBHHOD HOaNMIMaHYT3 CGIRIHAG MYIOISNAND® BHMIT] MOEMEOHNFIHA 2 )ADEIWOETD.
1956 SHMINIIY BloaemOel HAVSHHUM 619(2) (aI1d:000 HhoalESo8d & BoWIQ8 RMOME 60al MAMY
Mlalenan quogs5ol BoaleQ$ay 1956 HMIMITY MWAGTIOE! HAVHHUA) 227 AlleWROW] MABAIQS
3006 210865 @PHHDMBAZ TV B0al MADY BRoW1H:Gla] GRHWIGoUS @RYAF @EAHIOMMY FRIABEWAALAS
@MVEGl2] HMIMIWOS aflMOIMaHi@ ¢IRIODMRIOMa|q] @REI A I0VACIWIBGHIM DEMOAILAIGI
0a]31)BS@06M. 19 BBHGSIMIA 2011-0e1 BOWIG GlEa 085 BRM)IVE]a] D SO @GRAIG MI0EAUFIVW®OWS]
(V@0 ailajlalenam).

1956 HMIMITY WO HIVSHHUM 619(3)(6nl) (ald000 31-03-2011-03 GRAITVOM] 2] MVIMICTHIH
QAUGHOOD CHOBI CAUI alQd @AY M (ANIAV (S 213 HAaOMIMAV EHIBa|GOaHd eilalgavlonad
aflMOmBauy @3 ETRIONBICM@ H0a1ESO8A @YY GRAWINE BMOG Blal MANIWOS GalGIGS DI
@MYMITW B3oAIglod) MSE]. M@ IRIg4501 BoWlEgFas MSOWIW @RYAIGlod) GERIRHUS aldlweml
HHIO® VIR0V BRYWIGlod) @Y MSATIV®. qRI5153l BOWIEQFAT GHMIM] EBLONALNONOV]
MSOMIW @REMIAHAMEBBBINS @RSITLOIMOMIEN0, HANANHUE BRSEBEIW 2flel CGEIGRSB)OS alGleuod
WMHVHSW)o BRSITLNOMOILIEM GRYWIGlod] MSOMIV®.  @RMMINW @RYAIGlowlom @RSITLNIM
20061 1956021 GHMIMITT BTN HAVHH 619 (4) (21000 af)OM] (VLYW SIHIBS @IOPa|O
WYAD HOOYEEBUD WM CIVIONNFHBIOSVWo MINWHag @YY 01¢a[0B31HMRW)0 OO0
Qfleala INODIN  GRMYONICIAOHEMAN  EENIOW 6 |SlBlee)an).

af). WMH00Y MRV |Fl88 @REl(I10WEBU3

1. nI0eInday ou1g

GRI0MS aNMB)®HUD — af)S}OMIFBB AUODald U3 — §aHW B 3 (ag))

MI0BHST MIaN)o 0f)S}OWIFBS B0QIB((WaLY 7.18 GH0S] O)al MLAlE MEHHUIEBS)HS MDS]
GMRIEEIMI BIQIB(WIaNQH U8 af)S)OTIFHBBOGAMBH H00J0 HMIM] HAIFeq|S OISl

2.00Q101a] MSH®] MIDWIDRUB (alSld 4) 0.17 €)»S] O)al .

O®QOW BHMIREZoHM (2 lH000 0.11 GHOS] V)al MSIOTB HEMBNIHFIVDMAVG] 2] @Y QIGUS O
£I10B0 VWINOBMAO MEISOMIT3 MIAN)o BI0EMD AVo6 IS VIGRITHHN TN a)).
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31 719 2011 hl GATH 9 & U el T2 Tel 3TUE THREREHI AT hRTH o 1S,
TEIAARH o RIS W FAT 37 g7 1956 it ar1 619 (4) & 278 9Ra & T
TETAETR IS i 20 U1t

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION 619(4)
OF THE COMPANIES ACT 1956 ON THE ACCOSTS OF KERALA STATE POWER AND INFRASTRUC-
TURE FINANCE CORPORATION LIMITED, THIRUVANANTHAPURAM
FOR THE YEAR ENDED 31MARCH2011.

The preparation of financial statements of Kerala State Power and Infrastructure Finance Corporation
Limited, Thiruvananthapuram for the year ended 31 March 2011 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the Management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India under section
619(2) of the Companies Act 1956 is responsible for expressing opinion on these financial statements
under section 227 of the Companies Act, 1956 based on independent audit in accordance with the Auditing
and Assurance Standards prescribed by their professional body, the Institute of Chartered Accountants of
India. This is stated to have been dons by them vide their Audit Report dated 19 October 2011.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit
under section 619(3) (b) of the. Companies Act, 1956 of the financial statements of Kerala State Power and
Infrastructure Finance Corporation Limited, Thiruvanantinapuram for the year ended 31 March 2011. This
supplementary audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and Company personnel
and a selective examination of some of the accounting records. Based on my supplementary audit, | would
like to highlight the following significant matters under section 619 (4) of the Companies Act 1956, which
have come to my attention and which in. my view are necessary for enabling a better understanding of the
financial statements and the related Audit Report.

A. COMMENTS ON FINANCIAL POSITION
1. Balance Sheet -
Loan funds - Secured loans - Schedule 3 (a) -
Overdraft from banks ¥ 7.18 crore

The Company has not disclosed the fact that the overdraft has been availed of by the Company against
the security of fixed deposits.

2. Deferred tax liability (Schedule 4) ¥0.17 crore

The above has been overstated by ¥ 0.11 crore due to incorrect computation adopted and has led to
corresponding understatement of profit for the year.
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3. &)@ (algld 9 (6nil): 517 G»0S] @)al
2008-09, 200910, 2010-11 HLI BRYBOIW MIBHYB] HEAN BN HSIT H@QIW BHMIJIESHM QIS 0.61 CHIS]
@)al &)0Ql) AUM@OWV] &06eMIaN). BRMIM BRYMIAIIG BRIV £1080/aIdMAW G:O)DE3 WMo ag)m]
QU@ AUBGRLMANMBOV.
anil. ©01glHa SN0V MINLO]S @RE](RI0WEBBUI
@0HODMEloU) PROMEAABAL 20 (aldH000 31 MABa] 2011, 31 M0Ba] 2010 ag)MMT QAUIBHBBHEIGI B

MWOS HaUWOIG MWIMBS 2IE)AOMo 0.78-0, 0.65-0 (WG HeUTAANVIMBS £1080) WLNO(BH Mo
31.04-0 0.90 @)aIWOB:)OM).

@l 3o¢(S083 G @PYWIQE RMOG3 Bdad
DBWIDBN) calmel,

8al/-
aMuoelo @ @E)AMaNal)©o, 2. ag)M. VBRI
®loo : 29-12-2011 (e flBMln @3 @RooDeEad 2Momd (Wl & Al af))
CH0S
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3. Provisions (Schedule 9 (b)- ¥ 5.17 crore

The above has been understated by ¥ 0.61 crore due to understatement of Provision of Income Tax for the
years 2008-09, 2009-10 and 2010-11 owing to irregular computation. There is corresponding Overstatement

of Profit/General Reserve.

B. COMMENTS ON DISCLOSURE

The earnings per share of the Company as on 31 March 2011 and 31 March 2010 were ¥ 0.78 and %0.65
(profit available for equity shareholders/number of equity shares) in terms of Accounting Standard
20 as against ¥1.04 and %0.90 respectively.

For and on behalf of
The Comptroller & Auditor General of India

Sd/-

G.N. SUNDER RAJA

T HeTor@iehR (9 ol Td o U i@l qer) shiel
PRINCIPAL ACCOUNTANT GENERAL (C & CA ),
KERALA

AedTqH

Thiruvananthapuram
Dated: 29-12-2011.
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31 m332] 2011 @3 @RAIAVIM]2] AUBHHTD BN BN HBICAMTI B0a1G(SIBA
@RI} @RWIQE 2M0G3 B2aH MINIWIHS EREIIVWEEBUBINBS N0)als]

(DD
Mo.

@E1(~10Wo

m0)alsl

NIoRIBAV oH1g — GRIOE aNENEYdhUd:
af)S}OMIg)8BS GLIEMHUD — alglds 3 (af))
NIER)HSBIG3 MIMYo 2f)S)OMIFBS BOAIA
(WOaflg 7.18 OS] @)l quOlE MlEHUaI6E3
8)0S HDSICMLIOEEMO aoméuwomﬁggoe;ua
af)S)OMIFBBO@AMBB HOO 0 SHMUM] HAIS]
oqs;omllslel.

GMOGafle H»00emMo ©aIBlea|S)EmOMd
aqvowlajlel. ool GRG & algan
6.

20g10ala] MIHH)@ MWD DU (alGld: 4) 0.17
C»0S] O)al. HDMQOW HMILESAHM (aldH000

0.11 B3OSl Q)al HYS)ND3 HEMBNIBSIVWOM)
Tala] @R AUBHOHOD £I0B0 WLNIBMO MEly
O®IG3 WMo )06 VoI V1CLITHHS

QOIET)

D@ VI3 alGla0@Ee)aN®I6).

SO)MENHUB (algld 9 (enil): 5.17 @30S O)al.
2008-09, 2009-10, 201011 HLI @YBIW MIHHYW]
DHEMAN)HSITI HDQOW BHMIJEFaH QIS 0.61
G»0S] @)al H)OAN AUIMMIV] &H06MYaM).

BRIM BRYM)a DGRV L1080/ HAID®QUOW
&)@ WMo af)MIAIWI@3 AIdRLMARMBOW.

2004-05, 2006-07, 07-08, 08-09, 09-10, 2010-11
af)a QIBHEBBSINLI HeMANHSICMENBS
@R |103/ @IOYOM@3/aMsMuIWo ag)avlal
@RYROW MIBH)®] ald)aflomd ®loymom
O@ID V2B {l2flAlEN)M@IMITI B6MHe)
(1RHOMBB  HOYNM@ M) AIAM). B0ail
VI DO al@la0GEN)aM®I6M).

0Ig10a|S)OMLNMOV] MITWHalg GREI(I10W
63303, EROHMENEloU) ROMEAABA 20 (21000
31 20@2a] 2011, 31 @0B@a] 2010 ag)aM’l QAUIGAHEB
8103 HNIMIWIOS HHWOIT MIAMBS QIO)

MOMo 0.78-0 0.65-0 GHIS] O)al (MGl HaHW
0l@d WIaNM88 £1080) WLNI(MHMo 1.04-0 0.90

GH0S] 0)alWId)aM).

DM afleai (WoRLVIMINAS). BONIWIG3 TVoE
Qilenoo® (VRLIE)aN 6.
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REPLY TO THE COMMENTS ISSUED BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
ON THE AUDITED ACCOUNTS OF THE COMPANY FOR THE YEAR ENDED 31 MARCH 2011.

Sl No

Comment

Reply

A.

COMMENTS ON FINANCIAL POSITION

1

Balance Sheet-Loan Funds:- Secured loans- Schedule -3
(a)Overdrafts from banks: ¥ 7.18 croreThe Company has not
disclosed the fact that the the overdraft has been availed
of by the company against the security of fixed deposits.

Non disclosure is due to oversight
and will be done in future.

Deferred Tax Liability ( Schedule 4) ¥ 0.17 crore:The above
has been overstated by¥ 0.11 crore due to incorrect computation
adopted and has led to to corresponding understatement of
profit for the year.

This will be rectified in future.

Current Liabilities and Provisions:- Provisions (Schedule
9(b): ¥5.17 crore The above has been understated by 30.61
crore due to understatement of Provision of Income Tax for
the years 2008-09, 2009-10 and 2010-11 owing to irregular
computation. There is corresponding Overstatement of
Profit/General Reserve.

Appeal / rectification/assessment is
pending for assessment years 2004-
05, 2006-07, 07-08, 08-09, 09-10 and
2010-11 with the Income Tax Depart
ment . On considering the pendency
of the above, the reserve is created
.This will be rectified in future.

COMMENTS ON DISCLOSURE

The earnings per share of the Company as on 315t March,2011
and 315t March,2010 were %0.78 and 0.65 ( Profit available
for equity share holders/ number of equity shares ) in terms
of Accounting Standard 20 as against ¥1.04 and %0.90
respectively.

The mistake is noted and will be
taken care of in future.

Sd/-

CS

Sd/-

MD (i/c)
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CHhO8 AVAANIA

31-03-2011 M @RAITVOM]| AUBHHOD CHOB GARY al0Id GRYAF MAB(ANITV(SB21B HHAOMIMBAY EHIBq]
coor@ eflolgaulon GRAIY) H21T® A10GaHl®: HEMEN)G:SIEWE HIV(HFF] (WM H:00y0) WS GRE]
(al0W6BBUI.

1. MSaf) MVOMIOD]B: QAUBHOHIG HMIMIWIHS AIOYAOMo NEMINIW] H)OEBIZMNE. anLl(a I3
20® MSalSldud aLIld:@la] SHMIMIWIHS QAIYMOMo AIdEUla flesnmamosm).

2. alfl OaHWNUBA NI B:SI03 alellEasl® GREOMEE)GIO3 ALY @)dhdU3 MledHaila))
06aM)IN® BR@IAMIAN)0 MGl B3SID@ (al@lanelo 1N ALOle MIEHHAIBBBOCHNMNS
@o6Mm.

3. TLABHIBIMY MGIEHENE TRIQLIFT] NIWIDO 1300Z] HAlaHM B)SlBlal arl$al QIE)OIO®

DSMW MHAN MDICHMBDIEN.

Sq]
ail. ail. gz2001
OAV(BZ0l (WMH00Y0)

@NO)AUMADal)@o
»lom] 26-11-2011

33



/’V( Annual Report 2010-11

A%

KSPIFC

GOVERNMENT OF KERALA

COMMENTS OF SECRETARY (FINANCE) ON THE AUDITED ANNUAL ACCOUNTS
OF KERALA STATE POWER & INFRASTRUCTURE FINANCE CORPORATION LTD.
FOR THE YEAR ENDED 31.3.2011

(1) The Income of the Corporation has been decreased considerably during the current Financial
Year. Effective measures should be taken to increase the income of the Corporation.

(2) Huge amounts retaining in the non-interest bearing accounts (current accounts) with various
scheduled banks should be streamlined and steps should be taken to deposit the same in Fixed
Deposit accounts which fetch maximum return.

(3) Being a statutory liability guarantee commission outstanding should be paid urgently without
fail.

Sd/-

V.P. Joy
Secretary (finance)

Thiruvananthapuram,
Dated: 26-11-2011.
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2010-2011 QIGHHOD CHOB CIVAG alI@ @YAF MAI(ANIAV(SHhal@ HOANMIMAV
CHIBa|G0aHM elalgwlnad @yWIQ) H210® AIIGaHlD: »HaMAN)HSICGI
DAV G0l (WM I0Y0) W)HS GRE](I10WEEBUBANBS M0O)als]

9] @E1(~10Wo m0)a1s]

1 MSaf} MIMIODIE: QAUGHODIG HNIMIW)HS (LB S). 13-11-201003 @ENINETE
QIE)BOMo VMMV &OMIBIFENE. abLINIB | Slaoalar@ AIS] 330 GHOS] ©)al Oda])
20 MSalSlhud V1Bl HMIMIWOS Al aSgmenil 3132eid0el a0l @1@lafSa]
20Mo  IBAVlg {leanEE®o6TD. ®)HO06Mo HMIMBP) HIEFME aleiled
VIMOMIAZ NDEMIRNOW BJ00T TVoEAMaY).
31.3.2011 L1 aNM3)HU3 4980 Eld:HO ©)al
@RV10)aM). MM® QAlBaHo HMIM] Odhag)
aSeanilas MeId;(SIenmd CLISHBBUI il
@6Mo e21QIM@IMeaIMEl Moei munoal
M EBBUBHN) M @) H WYMo W1, B aUM]
)OS lE@0Mo  aldcUlalan)mMm@1m)
BAIME MSBMSaISIHUd af)S)O)HSlemm).
0D WM} af), il aenpwl, syolavoe
Wla0d5)00MWA, Al§0ITNOIWo, Hag)gl
MVoMOEREBBUY MSEBIWNIW)NW] DB(2NO
aU(SH218 allcovomIeel @988 WML
a00@o M@H)MMIGELI 39188 1@
aflallw ~eig6BE1R100] al)coWAla]) QI0)
an). aldEMIGR MO DVAELRILIaI03M
Al HBOW GAVIBIAB, MIGYWI-AID,
©S6AB1 LI0BHORIWAUDGE MVOMII]E:
AMVaO0OWo M@HYAN HO0Yo alBleles)
amenE. M@)o alGlZ®] 369 3S1 @3
@l HMIMISEE B)WBAUGHHD@D 238 Lld:HO
©)all@d mlamjo 2010-11 @3 278 LldHo
@)al LI0BO DENBOBHIMD BHFlEOMIS)6NE.

(WaELYGEO]S). ?)aD) VIl enss

2. alel U MI0EH)®HSIM3 alefltd Eadl® | @MINME) HBIOS CIVAIMOTIM) ARV
@RANVMB)HIGE ALl @)dhd:0d MIEdHaila)) | HMIM ag)a] AWl ag)al AVl NI0ESI@3 B)aM)
$06M)IN®), ARG MIaN)o MGl &)S)®@3 BRAHDENB)HUT @J0N). GENIdNS Glawo
(al®lanBlo &15)aM auble MU IEBS alaHM)@UdaHO @ROINHOU6Q|SOOD BROL]
CHNENBMIE. 108 DG1a)) HHRISIBNOOD @HHUB 0
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REPLY TO THE COMMENTS ISSUED BY SECRETARY (FINANCE), GOVERNMENT OF KERALA ON
THE ACCOUNTS OF KERALA STATE POWER AND INFRASTRUCTURE FINANCE CORPORATION LTD
FOR 2010-2011

Sl No

Comment

Reply

The Income of the Corporation has been
decreased considerably during the
current Financial Year.Effective measures
should be taken to increase the income
of the Corporation

Noted. The major reason for decrease in income is
that KSEB has repaid long term loan of ¥ 330 crores on
13-11-2010 for bond redemption which has resulted
in decline in interest income of the company. The
company’s funds as on 31-03-2011 is ¥ 4980 lakhs.
During the year, the company has done business in
the form of short term loans amounting to ¥ 4585 lakhs
to four organisations supplying electrical components
to KSEB. Efforts are being taken to increase the income
of the Corporation. The company is in various stages
of discussion with KWA, PWD, tourism department,
industries and IT sector for funding for infrastructure
sectors. Financial assistance for the financially viable
non conventional energy projects like solar, bio- mass
etc are being explored. Inspite of all limitations, the
company could earn a net profit of ¥ 278 lakhs during
2010-2011 as against ¥ 238 lakhs in the immediately
preceding year.

Huge amounts retaining in the non-
interest bearing accounts (current
accounts) with various scheduled banks
should be streamlined and steps should
be taken to deposit the same in Fixed
Deposit account which fetch maximum
return.

Noted. It may be noted that 3 accounts in HDFC Bank
have been opened solely for the purpose of servicing
the bond holders for the three series of bonds issued
by the company. The unclaimed/unpaid amounts
pertaining to the bond series after redemption cannot
be earmarked for any other purpose and the amount
should be repaid as and when claims are received. It
may be noted that after the balance sheet date viz
31-03-2011, an amount of ¥ 41,94,120/- was repaid
from these accounts. Further in accordance with
Section 205 C of the Companies Act 1956, the
unclaimed/unpaid amount, along with interest if any,
should be transferred to Investor Education and
Protection Fund on the completion of a period of seven
years from the date they became due for payment.
The unpaid/ unclaimed amounts pertaining to Bond
Series I, Il and Ill will become due for transfer on
31-12-2015, 31-07-2015 and 13-11-2017 respectively.
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3. MVRAHOBIM) MBIEMHENS AVIQLISO] (ale® @RYAINDEBBUIHNIV] 10QOa3 AVIWID
MNDWI®O 1WOOZ] & laH &)S] £l &006Mo @RAIMININL|SIAN MOV @RA
@l afl$al 0I0)OMIO® SB®OM @10)af} OHOSIEHHENB®ENS. NILIBAV oH1g
MDIBHENRB®OE. ®QO00d@9I® 31-03-2011 @1O®] & Slero

41,94120 /- @)l OVANWODIG3 @GBla)) HH0S)O)
0030 MAfOS (VERLVDEM. BIS0OHM 1956
oLl MM MOl HAVSHAB 205 AVl
@MaIVEla] GRAINKIWHSOICI GRHLIHIC3
®1Gla)) ODHIS}HNIOD @), aleiloW)Wdea]
9S, MMHAUIYAE af) W) CHN cUM @YY
O I10OFHHUM aNMEICLISE $HOLI0QIW] al)Borm]
WOHNIM MOVB @RA! (SOMIVanB §216Q)
NB@OBIAMN). BR@IM( 1000 @eNIoeNS avlaTad
[, 11, 11l 0010)9S @RAINHIUea|SO0m/ @Bla))
HNHIS)BNOOD) @)hdhUd WLOO(MHhNo 31-12-2015,
31-07-2015, 13-11-2017 af)aM’|1 lO»]HS103
(50MMVanNd ©216QYME®OWV] QId)o.

SHMIM] aj0e|S)0ll2] GMIMS)HBOS O]
OMOWIGZ TVBHHIBIM) MBIBBHENS D)LY
MHW)o BRSafIgIB8 HOdYo (NGRLAIEM).
10031 £ 16U GERSWHN;MD@IOE! B0el0f
806NIo BHOVEMMENZOW aleflud MO@RVE B>)S]
@R IVOV®. MDY M)H alGl®yEONMTIM)BS
@RGalHH TVAHHICIBE MV2Ba{laflgi88®ond
@R @10)20MOTIM) AleWwnIW] @RI
WOIR0W MSalSIRHUd HMUT] HHEHHOHHIBBIAN
@o6M).

8a Sq]
avl. ag)av. agoaw] (&ag)/avl)
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3 | Being a statutory liability guarantee| It may be noted that the company has paid the full
commission outstanding should be paid| amount of guarantee commission in respect of
urgently without fail. guarantees given by the Government for the bonds
issued by the Company. Only the interest on the
delayed payment of guarantee commission is
outstanding for which request for waiver of the same
has been made to the Government, and on receipt of
a decision by the Government, necessary action will
be taken by the company.

Sd/- Sd/-

Cs MD (i/c)
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